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IRPC PUBLIC COMPANY LIMITED.

299 M 5 Sukhumvit Road, Cherngnern, Muang District, Rayong 21000
Tel. : (038) 611333, 613571-80 Telefax : (038) 612812, 612813 Page 1 of 1

ENVIRONMENTAL ANALYSIS REPORT
Report No. : R-ALO-2308-00402
Reported Daie :  25-8ep-2023 10:15

Planl/Ares : RCHR Sample D : ALO-2308009592
Sampling Point : Pipe line Project PE100RC Samptle Description :  Hydrotest water
Sampiing Method : Raceive Dale : 29-Aug-2023
Laboratory Register No. : 1-223 Sampiing Date : 29-Aug-2023

Analyticat Date : 28-Aug-2023
Sampling By : pongsak_p ﬂztﬂﬂummﬁ -

y. e

Témperature Degree C Labératory and Field Method (SM:2550 B} 26.5 <40.0

pH - Electrometric Method (SM:4500-H+ B) 7.32 5.5-9.0

Chemical Oxygen Demand mg/L Closed Reflux, Colorimetric Method (SM:5220 D) 33.5 <120.0

Biochemical Oxygen Demand mg/L 5 - Day BOD Test, Membrane Electrode Method ND <20.00
(8M:4500-0 G,5210 B}

Total Suspended Sofid mg/L Dried at 103 - 105 oC {SM:2540 Solids D) 3.75 <50.0

Totatl Dissolved Solid mag/L Dried at 180 oC (5M:2540 Solids C) 242 <3000

O}l & Grease mg/L Liquid - Liquid Partition -Gravimetric Mathod ND <5.00
(SM:5520 B}

Remarl : SM : Standard Methods For The Examination Of Water And Wastewater APHA, AWWA, WEF, 23rd Edition,2017

HIRTEIU !
1, Urznmnssvraagnanvneiy iaa ﬁ'mummmj'\umuaumﬁ:muﬁwﬁv-nn‘fﬁmu WA, lnkbo
2. UE AN TEN M WL IN TS I IR LG ERUMIAREN WA, Indrer
Note : ND = Non Detectable (Lower than MDL)
BOD :MDL = 2.00 mgiL
Oil & Grease : MDL = 1,4 mg/L

Tested by : Approved by .

- Reporled analysis refers 1o submitted sampie only.
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Dhipaya Insurance Pubhe Co., Lid.

IRPC PUBLIC ‘ _ -
C OM PANY Li M ITED Daclaration E:IRPC Public Company Limited

INSURED IRPC Public Cempany Limited and:or IRPC 0if Co. Lid and-or IRPC
Polyol Ce. Ltd andor Rayong Tank Terminal Co. Ltd andor all
subsidianes and or associaled and or inlerrelated companies as ars now
or may hereafter be constituted including entities for which the insured is
legally or confractually cbligated %o provide insurances andor
Shareholders andor Lenders andor Consultants andor Confractors
andor Subcontracters all {or their respective rights and interests

PERIOD 2 months from 1 Oclober 2022 at 0001 hours Local Standard Time at
the address of the Insured

INTEREST Section 1 : Property Damage

PHYSICA L_—LOSS OR DAMAGE AN D All Reat and Personal Property, the property of the Insured or in their

carg, custody or conlrol or for which they are responsible including bul

BUSINESS INTERRUPTION Foina facies and ppelings e (e

INSU RANCE Sectlon 2 .Busingss Interruption
- toss of Gross Profit and er Increase in Cost of Working (COW,

LIMIT OF UsD 1,400,000,000 any one occurrence, combined single kmit
YEAR 2022-2023 LIABILITY
SITUATION. Tha#and, or worldwide as apphcable.
Policy No. 14016-111-220001273 o il il i S i e

USACanada domiciled operations «&u! USACanada included for
lempaorary remaovaly

SUM INSURED Section 1 : Property Damane
Main Complex (Rayong  IRPC including Power
Blanis+Subsidiaries)
Property USD 6,838,580,000
Stock usD 680,000,000

Depots oulside Rayong , Phrapradaeng (inciuding Lube Blendin

Unit, Avudhaya and Chumpom and Mae Klong

Property USD 83,200,000
Stock USD 30,000,000
W IRPC PDDI 20222023 1

Prepared by Dhipaya Insurance Public Company Limited

afim finnlseduiy dria Qoeu) i Snolaedudy $i6a (o)

Dhipaya Insurance Public Co, Lad. Dhipaya Insurance Pablie Co., Lid

Section 2 : Business Interruption All Sections

Main Complex including P: 7 Piant {GF Waiver of Subrogalien to include Contraciars, Sub-coniractors,

24 months Indemnity Period ush 600,000,000 Consuilants and other padies involved in projecls nolified 1o
underwriters

Depots {ICOW) Al s I

& monihe Indemnity Period USD 2,400,000 utemalic Extansion of Insuranice

Exciuded Terdlaries Endorsement

Seclion 1; Property Damage CHOICE OF LAW  Nohwithstanding any provisions of the insurance policy with respect fo
DEDUCTIBLES USD 5,000,000 any cne occurrence for Main Complex and Power AND applicable Iaw‘indzueisdicﬁnn, any dispute bew‘pﬁeﬂhe Insurgd and
EXCESS E‘;Elj 000,000 any one oscurrence for Minor Warks JURISDICTION insurer refating te this Insurancs or 10 a claimincuding but not limited
WAITING usp ZIDD 000 any ine occurrence for Depols terelo, the inlerpretation of any provision of the insurance agresments
PERIOD ' shall be govemed by and construed in accordance with the laws of

Thailand

Section 2 : Busingss Interruption . : :

75 days any one accurrence for Main Complex ang Fower Plants Each party agrees to submit to the exclusive jurisdiction of the Courts

30 days any one ocgurrence for Depots of Thailand
CONDITIONS Section 1 Property Damage

Value Increase Clause @0 FLOCDSUB.LIMIT  As per Flood SubLimits Schedule

Puble: Authosities  USD 5,000,000 any one accumence

Mmor Works  Project Value not excesding USD 20,000,000 any one

cccumrence except Depols which USD 2,500,000 any one occurrence NET PREMIUM As agreed
excluding ALOP

Rent Payable USD 25,000 any one occurence

Employees Personal Effects and Tools «Baht 500 any one person Baht NCTICE AND Dhipaya Insurance Pubtic Company Limited
40,000 any ane occurrence PROOF OF
Slocks Mon.Adjustable LOSS

Soetion 2 : Business [nterfuption

Value Increase Clause (15

Professional Accountants USD 5,000,000 any one atcumence

Denial of Access (30 days or USD 2,500,000 in excess of Waiting
Peried - whichewvar is Tesser - any one occumence and in annua!
aggregate:within 5 km. of insured s premise

Loss Reduction Expenses USD 5,000,000 any one occumence for
Main Complex ar Power Plants USD 1,000,000 any one ocourrence
for Depots {s5ued at Bangkok this 1% Octeber 2022
Power and Uulities (FLEXA, 30 days or USD 5,600,000 for Main

Complex - USD 2,500,000 for Power Plants USD 1,000,000 [or Depats

in excess of the Waiting Pericd . whichever is lesser - aay one

cecurence and in annual aggragate:

Subjeclivity
¢ In the evenl of any discrepancies between the Business Inferruption Premium

Adpistment Clause and Business Interruption Volalility Clause « MA 5383, Business
Interruption Volatiiity Clause (L MA 5383 shall prevait

PW IRPC PDBI 20222023
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Dhipaya Insurnce Public Co., Lid.

IRPT Arraeal Lvwranee Fatkene

Sum Ensured {USD)

_ Breakgowm Sunr-Insured for Renewal 2022/2023
ain lox Inchiding Power Plants and Subsidiaries
ic Co. Lid,
POLYCLEF
HOFE

<L R b PR Ingreace gapasity of Juribio Bagging (Wirehoina 37} .

STYRENNCS & ARCMATICS

C Sl
LT U2

RDCC Urat {UHV Project)
. LAY Yo Cooler and Ciosed Crain Cruen (Ut §3) - IR
CLEFILS
TP 1,100,000
AB 11,402,002
AP L0
LUZES
[+] FALEE0 000
TAK FARI
TF1 150,000,060
T2 122,760,000
RTT/TF 2 142,739,000
PIPRL - Mty Product Poaing. 29,163,000
POWER PLANTS
O F, Fowey & S 113,500,000
220 1, CHP. 223,043,000
FORT
£ Fon Facibes 329,200,000
BISCELLAJIEECUS
PW . [RPC PDBI 20222023 4
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Dhipaya Insurance Public Co., Ltd,

FLOOD SUB.LIMIT PER QCCURRENCE
ZONE AND IN ANNUAL AGGREGATE
Zone 1
USD135.000,000:
USD 2,000,000
 BTIGE Rofe 500,000,005
PTTGC AROY USD 30,000,000
ETIGC 50 2,050,600
PRCL USD 15,000,000
Hele!
i 502,060,600
TEX UsSD 2,000,000
GO
Zone 2 IRPE: . Rayong Prenii nl
Zone 3 Thal Ol Group - Si Rachs Fr
Zone 4 z LisD 25,000,000
Zone 5 Cenkral Provinges & Bangkol
Thappline USD 15,000,000 per specified depol;
USD 2,500,000 per unspecified depet:
USD 45,000,000 [n annhual
ax £00,
Thedlandwide | PTT NGD THE 320,000,000
Amala NGD THE 330,000,000
Thaitandwide | Depots: Termingls (DR~
- Specified USD 5,000,000 per depotierminal
- Unspecified VS0 2,500,000 per depotierminal
Thailandwide | Of
« Specified USD 5,000,008 per lacation
- Unspecified USD 2 500,008 per location

*Remark Combine imit at VS0 5,000,000 per depolterminal betwaen
A22

PW .IRPC PDBI 2022.2023

TT Depots (Doclaration A2 11 and OR (Beclaraton

uRfn inuthsiudy $iie (umwu)

Dhipaya Insurance Public Co., Ltd.

IR Renevad Lnourance Packags
Mereangous 432,670,000
CATALYST i USED
UEdd B INODLE o7 0w Witle Fants 19,000,050 }

Sul Tousl 53,100 000 |
(SN -Avuw!:;quu
Subdingn end cther b rementy oen
Sub Tt §§m
TR
Busdetngs and odber bngrovemnents 2,200,000
Machinery and Equipment 4,800,000
Sub Teral GEs

[ Fotal Beports by Tnsiwed

% 8310000

PW . [RPC FDEI] 2022.2023
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Dhupaya Insurance Public Co., Td.

GENERAL CONDITIONS

THE TERMS AND CONDITIONS OF EACH SECTION OF THIS POLICY SHALL
SUPERSEDE THOSE S5ET FORTH IN THESE GENERAL CONDITIONS WHEREVER THE
SAME MAY CONFLICT. HOWEVER GENERAL EXCLUSIONS CONTAINED HEREIN

SHALL BE PARAMOUNT

1 Definition of the -Insurad-

The Insurad under this Palicy shall include

& the Named Insured staled in the Oeclaration,

b all affiliated, subsidiary, associated or controlled companies and corporations
of the Named Insured as now or hersafter constituted or for which the Named
insured has respensibiiity fer or have accepted responsibility for placing

insurance;

4 consorlium  members  andor

confraclors  andor
subconlractors and or any alher person or entity for whem the Named Insured

cangullanls

has the responsibility under written contract of placing insurance

d any other Insureds provided for in the Sections or Sub-Sections of the Policy

The Named Insured shall be deemed to be the scle and irmevocable agent of each and

every Insured under (his Policy for the purpose of

a giving instructions to or agreaing with the Insurers for alteralions of he Palicy
wording;

b making or receiving payments of premivm or atdjustments of premium; and

[ giving 1o or receiving from the Insurers all notices conlemplated by the Policy,

including nolices of lermination, loss or claim

Upon the agreement 1o settle any {oss or claim under this Policy, payment therefore
shall be made to ihe order of the Named Insured and every other insured who shared
in the loss sustained in accordance with the writlen direction of the Named Insured

2 Titles

All lilles of clauses are inserled only for the purposes of reference and shall nel be

used to interprel the ¢lauses to which they apply

PW . IRPC PDBI 20222023
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Dhipaya Insurance Public Co., Lid.

Meaning

The Policy and the Daclaration shall be read logsather as one conlract and any word or
expression to which a specific meaning has been attached in any par of this Policy or
the Declaration shall bear such specific meaning wherever il may appear

Errore and Omissions

Coverage under this Policy shall not be prejudiced by any uninlentional andor
inadvertent

@rrer or omission, andor

incerrecl descnption; andor

failure 1o repon as required; andor
failure of Nolification as required; and or
error in the name or title of the nsured

® Q0 oo

pravided hat the Insured shall correet such eror, omission, incorrect descrption or
failure to report as required &s soon as reasonably practicable after the disgovery
lhereaf by tha insured

Mon.Vitiation

tis undarstood that any act, omission, stalement or miss-statement on the par of any
individual Insured which may vitiate any ¢laim or render this Policy void shall have such
effect only as to the nghts and interasts of that padicular Insured and shail not prejudice
the nights and interests of any other insured under this Pohcy

Misdescription or Misrepresentation

If there be any material misdescription of any of ke Property hereby insured or of the
trade, process or manufaclure camied cut by the Insured or any misrepresentation as
to any fact malerial to be known for astimating the risk or any omission 1o slate such
fael, the insurers shall nol be liable under this Policy 50 far as it relates lo property
affected by any such misd iption, misrepr ioh or omission, uniess any such
materal misdescnption, misrepresentation or omission should be unintenlionally or
inadveriently made

Notification of Loss

On the happening of any Loss or Damage which may, in the Insured's opinion, give
risa ¢ & ¢laim hereender, the Insured shalt forthwith give wrillen nolice thereof lo the
insurer by mail or facsimile and shall deliver o the Insurer as soor as reasonably
practicable

a; a claim in writing for the Loss or Damaga containing as paricular an account
as may be reasonable practicable, of all the property damaged or destroyed,
and of the amount of the loss er damage therelo respeclively, having regard o
their value al lhe time of loss or damage, not including profil of any kind; ang
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by insurers for the purpose of exercising such righls of racavary, or of abtaning relief
or indemnily from any clher paries whether such acts and things shall ba or becorme
necessary or requived before or afler the Insured s indemnification by Insurers

Waiver of Subrogation

tnsurers hereon agres Lo avlomatically waive their rights of subrogation in respect of
a any of (he insureds slated in ihe Declaration,

b neighbouring plants,

& 1o the exlent required by contract, any person, firm, corporation, adviser, entity,
cansullant, contractor and or sub-contractor, provided such waiver is effected
prior 1o the occumence giving rise 10 & 10ss hereunder

Proviso In regard {0 C, lead insurers agreement is reguired for the following
i Ocaan Ceniers,

il Individual construclion confracls for amounts over USD 15,000,000
each,

il Manufaciurers and fabricators ¢f materals used in plant construction,
but this shall not inchude feadstock, power, catalysls, consumables,
additives end the like used in the produchion precess

Arbiration

i any difference arises as 1o the liabdily of lnsurers or lhe amount of any loss or
damage such difference shalt independently of all olher questions be referred to Legal
process in cour or Arbilralicn process al the Insured oplion

For the Arbifration process, the decisicn of an arbitralor, te be appoimnted in writing by
the parties in difference, or ¥ they cannct agree upon a single arbitrator, to the decision
of two «2: disinterested persons as arbitrators, of whom one 1 shall e appointed in
writing by each of the parlies within two (2: calendar months after having beer required
50 to do in writing by the other parly

In case either party shall refuse or fail to appoin! an arbitrator within two 2y celendar
months after receipt of notice in writing requiring an appoiniment, (he other parly shall
be at berly to appoint & sole arbitrator, and in case of disagreement betwesn the
arbitralors, the diference shall be referred to the decision of an umpire who shall have
been appointed by them, in writing, before entering on the reference and who shall sit
wilh lhe arbilrators and preside at their meetings. The dealh of any parly shali not
ravoke or affect lhe authority or powers of the arbilrelor, arbitrators or umpire
raspaclively, and in the event of ihe death of an arbitrator or umpire, another shall in
each case be appointed in his stead by the parly of arbitralors 25 the case may beiby
whom the arbilrator or umpire o dying was appointed
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o particulars of all olher insurances which arz ar could be applicable (o the loss,
if any

The insured shall alse at their own expense, produce and give to insurers all such
furliter parliculars, proofs and information wilh respect lo the claim and Lhe
circumslances under which the Loss or Damage occurrad, and any malter affecling
the liabifity or the amount of the liability of Insurers a5 may be reasenably required by
ar on behall of Insurers

Failure ta nofify a loss which, al the lime of happening did not appear 16 invelve this
Policy but which, st a later date, gives rise to a claim hereunder, shali not prejudice the
recovery of the claim by the Insured from the Insurers Failure of others 1o report a loss
insured against under this Insurance to the Named Insured sha!l not prejudice the
Insured's rights under this Policy

Dug Diligence

1t is a condition of this Policy that the Insured shalt exercise due care and difigence in
the conducl of all operations covered hereunder, utilizing all safety practices and
eguipment generally considerad prudent for such operations, and in the event any
hazardous conditicn develops with respect to any item insured hereunder, the Insured
shall at their sole expense make all raasonable efforls to prevent! the occumence of a
loss insured harsunder

Cancellation
This insurance may ba cancelled,

{a) By the Insured at any ime by wriltert notice, or by the suender of the Policy,
Subject 1o pro rate retumn of premium

{) By tnsurers or iheir represeniatives by sending fo lhe Insured, by telegraph, or
by mail, registered or unregistered not less than 120 days prior notice sialing
when the cancellalion shall be effective, Insurers underaking to refund the paid
premium, less the eamed poriion thereof, on demand.

Cancellation or termination of this Policy shall not affect the insurers’ Hiability for any
occurrence which commenged prios to such canceflation or termination,

False ar Fraudulent Claim

il the Insured shali make any ciaim knowing the same lo be false or fraudulent, as
regards amount or otherwise, this Policy shail ba veid and all claim hereunder shall be
lorfeited

subragation of Rights

Where an amount is paid under this Policy, he Insured s rights of recovery sgainst any

other person or entity in respect of such amount shalt be exclusively subrogated to
Insurers The Insured shall, al the expense of Insurers, do, and concur in deing, and

pemmil ie be done, all such acts and things a5 may be necessary or reasanably required
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The costs of the reference and of the award shall be in the discrelion of the arbitrator,
arbitrators, or umpire making the award And ¥ is hereby expressly stipulaled and
declared hal it shall be a condition precedent to any right of action of suit upon this
Policy that the award by such arbilrator, arbitrators or umpire of the amount of the loss
or damage i disputed shall be first obtained. Il is undersiood and agreed that the place
of arbifration shall be Thailand

Law and Jurisdiction

This Policy is subject to the law and jurisdichon of Thalland and will be interpreted
accordingly, unless olhenwise stated in any Seclion of this Policy

Curreney and Payment of Pramiums

Limits of kability, deduclibles, relentions, and premiums under this Policy are given in
United Stales Dollars, unless olherwise staled, and where applicable the following
rales of exchange shall apply

Determinelion of Sum insured The actual exchange rate of each

property
Adjustmenl of Sum Insured
when this increases decreases
at expiry of Policy As ebove

Premium payment The actua! Thai Bah! equal to Unilgd
States dollars on the date lhe premium
will be transmitted to Reinsurers

Notice of Claim or Claim payment The atlual money paid in Thai Bah! for
each loss or the Bahl equivalient in buying
any other cumency for repairing or
replacing such property as is lost or
damaged

Deductibles The rale declared by Bank of Thailand
setting - buying T Tv2:or the date of loss

Retum premium The rate on the dale Ihe retumned

premim {5 received from Reinsurers

Payment of premiurns shall be mede by the Named Insured set forth in the Declaration
lo the person or entily set out a5 the Nolice and Proof of Loss in the Declaration

Payment of Loss
Alt adjusied claims {far which Insurers are lieble under this Policy shall be due and

payable solely o the Insured within sixty &0 days aller the presentation and
acceplance of proof of loss by Insurers
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17, Payments oh Account

Or production of appropriate documentalion of costs paid by lhe Insured, payments
on account may be made in respeci of any claim bul subject o the approval of the
adjuster and Insurers

in respecl of loss under Section 2 of this Policy, payments on account may be made
monihly to the Insured if approved by the adjuster and insurers

18, Average

1 is understood and agreed lhat any condition of Average under this Policy is waived
subject to annual declaralions of values {o Insurers

19, Qther Insurance

The Insured reserves the right 1o insure the deduclibles and or excesses apglicable 1o
this Policy and {0 take oul ingwrance which is excess 1o this Policy

If al the time of loss or damage happening lo any property hereby insured, there be
any other 5ubsisling insurance or insurancas whether effecled by the insurad or by
any other person or persons covering the same property, Insurers shali not be liable
to pay or contribute more {han their rateable proporiion of such loss or damage

Notwithslanding other terms and condilions herein, this Policy coverage shall only pay
in axcess of mare specific insurance The deduclibles applicable to this Policy shall not

apply where tho sum recoverable from such more specific insurance exceeds the
deductible herein but in no case shall any loss be payable below the deduclible
amount

Notwilhstanding the above, in the event of the failure of such olher insurances 1o pay
in the event of a ¢laim then this Policy will provide full reimbursemant to the Insured
subjecl 1o the terms, conditions, limitations and limils of liability of this Policy

20. Salvage and Recovery

After expenses incurred in salvage or recovery are deducted, any salvage or recovery
ameunl shall accrue entirely 1o tha banefit of Insurers unlil the sum paid by insurers
has been recovered, except for any amount assumed by lhe insured other than &
deduclible or retentiomover and absve any payment made under (his Policy

Any fecovery as a result of subrogalion proceedings, after expenses incurred in such

subrogalion proceedings are deducled, shall acsrue to the Insured in the proportion
1hat the amount of the Deductible bears to the amounl of the entire loss

2. Bankruptcies and Insalvency
In the event of the bankruplcy erinsoivency of 1he Insured or any enlity comprising lhe

Insured, the Insurers shall nol be refieved thereby of the payment of any claims
recoverable hereunder because of such bankeuplcy or insolvency

PW . [RPC FDBI 2022.2023 12

i fineysziuio dife (nnsu)
Dhipays Insurngg Public Co., Lid.

requirements. Nelther (he right to make inspections nor ihe making thereo nor any
advice or report resulling therefrom shall constilule an underaking on behall of or for
the benefil of the Insured or others to determine or warranl that such property or
operalicns are safe and healthy or are in compliance wilh any faw, rule or regulation

The Insurer will retain any informalion cblained under this Policy and agrees in wriling
thal he shall ireal as confidential and nol use, except for the purposes of the Policy,
other than as required by law, or disclose any information oblained as a resull of any
inspachon or examinalion or olherwise wilhout the wrilten parmission of the Insured
who may hold the Insurer liable for the consequences of such breach of duly of
confidenlialily

26, Extended Expiration

I this Policy should expire or be cancelied while an occumence giving rise 1o a loss is
in progress, il is undersiood and agreed that Insurers subjecl 1o all ather terms and
conditions of ihis Policy, are responsibie as if the entire loss has occurred prior lo the
expiration or cancellalion of this Policy

27. Changes

Notice to or knowledge possessad by any person shall not effect & watver or change
in any parl of Ihis Paolicy or stop Insurers from assering any right under the lerms of
this Policy, nor shall the tems of this Policy be waived or changed, excepl by
andorsement issued fo form a parl hereof, signed by Insurers

28.  Joint Venture Clause

{1 is hersby underslood and agreed by the Insured and Insurers thal, as regards any
liability of he Insured which is insured under this Policy and arises in any manner
whalsoever out of the operations or existence of any joint venlure, coventure, joinl
lease, joint operating agreement or partnership tereinafter called -Joint Ventures-in
which the Insured has an inlerest, the liabilily of Insurars under this Policy shali be
limiled to the praduct of (i the percentage interest of the Insured in the said Jainl
Venlure and ibthe total limit of liability insurance afferded lhe Insured by this Policy
‘Whaere lhe percenlage inlerest of the {nsured in the said Joint Venlure is not set forth
in writing, the percentage lo be applied shall be thal which would be imposed by law
al the inception of the Juint Venture Such percenlage shall not be increased by the
insolvency of olhers interested in the said Jeint Venture

The above is akvays subject to any Jcint Venlure interest being declared and agreed

29,  Claims Preparation Cosis

The insurance provided by each Seclien of this Policy is extended to include costs
reasonably incurred by the Insured in producing and certitying any parliculars or delails
required by Lhe Insurer, of to substantiate the amound of any ¢laim, provided that the
liability of the Insurer for such cosls in respect of any claim shall nol excead USD
4,000,000 any one cteumence.
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Permission is heraby given lo make additions, afleralions and repairs and this
insurance shall cover therein and lhereen without nelice, to cease aperations and to
remain vacant or unoccupied as cctasion may require and for such use of lhe
premises as is usual and incidental fo the business as described herein subject 1o lhe
sub imits as appficable hereunder

Property and Plant Tasting and Commissioning Clause

It is herehy noted and agreed that this insurance dees not cover destruction of or
damage io properly in course of construction or erection, dismaniling, revamp or
ungergoing lesting or gommissioning including mochanical performance lesting and
any business interruption resulling therefrom

Acceplance of property hereon is subject lo satisfaclory completion of the following
procedures.

ily Mechanical completion including Testing;
2 Testing & Commissioning,

& Performance Testing conforming le 100k Contract Design Criteria maintained
by the entire plant In a stable and conlralied manner for a continuous ongoing
period of a minimum of 72 hours duration;

or

h QOfisial acceplanse by the Insured following final handover wilhout reservation
or waiver of guarantee condilions. it being understeod that ne equipment fauils
or punch list items affecling operalional integrity of lhe plant are oulstanding
and thal na temporary siruclures and na modifications remain unless olherwise
zgreed by the insurer

Attachment of property and plani hercon is 1o be automatic following satisfaclory
completion of the provisions above It is furher noled and agreed thai the terms and

conditions 1 be reviewad, if required by the Insurer

W is further noted and agreed that the abave provisions do nel apply 1o nermai rouline
mai e activities, scheduled tumarounds, revamp work and.or Minor Warks as
provided elsewhere in this Policy

Automatic Reinstatement

in the event of loss hereunder, the Sum insurediimit of Liability sel forth in the
Declaration shall be ically d wilhout additional pramium

Inspection of Property and Operations

The Insurer shall be permitted but not obligated to inspecl the Insured's propery and
aperations at any reasonable time provided they comply wilh all reasonable site access
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Loss Adjusting

it is understood and agreed in the event of any l0ss or accurrence nsured and the
Reinsured by mulual consent can appoinl a Loss Adjusler from the Pre-Agreed Panel
1se2e below In the event hat the appointed Loss Adjusters do nol meet wilh reinsurers
subsequent approval, then reinsurers shall presenl their technical reasons or this
degisien and work with Insured and the Reinsured 1o achieve mulual consent on the
appointment

Where the Loss or Damage is eslimated {o be less than USD 10,000,000 orin the case
of emergency, al weekends or when offices of reinsurers are not open insured and the
Reinsumd can afso automalically appeint a Loss Adjusler from the Pre-Agreed panel
withoul subsequent appraval of reinsurars

Pre-Agreed Panel
Onshore Ocourrences

1 McLarens Young Iatemalional (MYh - McLarens (Thaidand) Lid
2 SBedgwick Risk Services Limited - Sadgwick (Thailand: Limited
3 Integra Technical Service, UK

4 Crawford & Company - Crawford & Company (Thailand, Lid

5 Charles Tayler Adjusling

Offshore Occumrences

1 Matthews Danie! Intemational Ple Ltd

2 Braemar Technical Services (Adjusting Pte Lid
3 Charles Taylor Adjusting

4 Lloyd Warwick Intemational (Singapore; Ple. Lid

Cut Through Clause

Itis underslood and agreed that the following Cut Through Clause appears in the
Insurers Reinsurance Agreement with their Reinsurers

-The Reinsurers heraby agrae to pay ciracily to the Origina! Insured under lhis Policy
with respect o any claim in accordance wilh the provisions applying to this Policy,
provided that the Reinsured has co.operaled wilkt the Reinsurers in 1he adjusiment of
the ciaim and all of the following conditions are fulfilled

A The Reinsured is unable tc effect payment for any reason whaisoever,

=) The Reinsured has either () admitted the claim as to fiability and quantumn as
per lerms and conditions of this Policy or as per co-insurance clause or dhboen
required to make paymenl in accordance with the arbitration clause of this
Policy or by nonappealable courl decision;
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G The Reinsured «or in case of its bankruptcy, the official receiven must instruct
the Reinsurers in writing 1o make a direct payment to the Orginal Insured,
provided lhat the instruction given lo the Reinsurer by the Reinsurad, or iis
receiver, be irrevocable and provided furlher thal the Reinsurers’ payment to
the Originat Insured relieves them of any and ali iability towards the Reinsured,
or its receiver, with respect to such quantum of the claim in questicn paid by
the Reinsurers,

=] H applicable, before making a direct payment, the Reinsured has 1o prove lo
the Reinsurers' salisfaction that a direct payment to the Oniginal Insured will not
wviolate applicable currency or exchange regulalions;

Ey Before making a direct payment hereunder the Retnsurers’ shall have the right
1o deduct from such payment any overdue belanceis: relating to this Policy
awed by the Reinsured fo the Reinsurers; provided, however, thal the
Rei 5 intain adequale procedures with respect to this
Paficy, and provided further that the Reinsurers immediately inform the Original
Insured of any such overdue balances;

Fi This agreaement shall not apply 1o loss paymenks; already made by the
Reinsurers to the Reinsured

The undersigned covenanl that this agreemenl shall not be altered, modified or
cancelled, except in the manner provided in this Policy, while said Policy is in force,
that (his is a valid and binding tontracl which they have the right to make and that the
persons signing betow are duly authorised for the purpose -

32 Seventytwo Hours Clause jSections 1 and 2)
The term -accurrence-, wherever used herein, shalf mean an event or a conlinuous
exposure to conditions which cause sudden and accidental physical loss or physicat
damage as covered under Sections 1 and.er inlermuplion of business as covered under
Section 2 All direct physical loss or direct physical damage or interuption of business
resulting from a comman cause or from exposure (o subslantially the same conditions
shall be deemed to result from one ccourrence
[3 EARTHQUAKE SHOCK
25 respects the peril of eanhquake shock, the termn -occurrence: shalt mean the
sum total of all losses sustained by lhe Insured during any period of sevenly.two
F21hours commencing duning the term of this Policy;
i ELOOD
as respecls the peril of flood, the lerm -occurrence- shall mean the sum total of
&l losses suslained by the Insured during any period of seventytwo 72 hours
commencing durning the term of this Policy,
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shzll be under no obligation (o accept a counler offer made in accordance with the said
underiaking

This undenaking shall be subjecl 1o he following underslandings

A) The agreed Long Term Agreement discounl is non-cumulative and shall apply
separately to the gross annual premium due in respect of each annual pericd

By The Sum Insured may be reduced proportionately at any iime 1o comrespand with
any reduction in
i} Value, if this Insurance covers Property Camage
i} The Business, if this Insurance ¢overs Consequential Loss

C; The undartaking shall be held 1o apply to any Policy or Policies issued in subsitution
hereof

Dy The premium shall be subject fo revision al any time following agreed material
change in physical hazard

Ey Al any renewal date the reinsurers may require ravised Terms and Conditions and,
if the Insured do not accapt such Terms and Conditions, the Agreement set out in
this Condilion shall lapse and there shalt be no ratum of lhe discounts currently
earned during the period of lhis Agreement

Fr 1fthe insured seeks to ¢hange the Terms and Conditions &t any renewal date and

these are nol muiually agreed then such discount a5 may have been afready
earned duning the periad of the Agreement shall ba retumned to the reinsurers

Breach of Warrant

H a breach of any warranly o condition contained in this Insurance shall occur, which
breach by the terms of such vamanty or condilion shall operate to suspend or avoid
the insurance hereunder, ILis agreed that such suspension or avoidance, due fo such
braach, shalt be effective only during the contnuance of such breach and then shall
apply only with respect to such costs, expenses, liabifitydes; or aciual loss suslained to
which such warranly or condition has reference and in respect of which such breach
occurs Any breath by any Insured or by any operator or co-venturar covered under this
Pehey shall nol serve to suspend, avoid, limi or affect coverage with respect 1o any
insurad under this Policy wha is innocent of such breach

Where the insurance covers the interest of more than ene pary, any act or neglect of
an individual parly wili not prejudice the rights of the remaming party parties, provided
the remaining party partias shali, mmediately on becoming aware of any act of neglect
whereby the risk of damage has increased, give notice in wriling 1o the insurer

Contract Price
In the event of Properly Insured having been sofd but not delivered, for which the

Insured is responsible and under the conditions af sale, if the cenlract is cancelied
by reason of non delivery of such property as a result of its being destroyed or
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i WINDSTORM

as raspects the peril of windstorm, the lerm-occurrence- shall mean the sum tatal
of ail josses sustained by the Ingured anising ouf of the same almospheric
disturbance during any period of sevenfy-twa 721 hours commencing during the
term of this Policy,

v T 10T ION;

as respects the perils of not, rio! attending a strike and civil commalion, the term
-accurtence-shall mean the sum total of all losses sustained by he Insured which
occur during any period of seventytwo F2ihours commencing during the term of
this Policy

Sheuld any -occummense- referred (o above extend beyond the expiration date of this
Policy and commence prior fo the expiration, the Insurers shall pay all losses occurring
during such period as if such period fel enlirely within the term of the Policy

The Insurers shall nof be liable, however, for any foss caused by any -occurrence+
commencing before the effective dale and time or afler the expiration dale and time of
this Policy

a  The lerm -eardhguake sheck:, wherever it is wsed in this Pelicy, shall mean
earhquake, volcanic eruplion, shock, lremor, landslide, subsidence, sinkhole
coliapse, tsunami, mud flow or rock fali or any other earth movement, and shall
rot include any ensuing loss, damage or desiruclion rasulling from olhes perils
insured

b The term -flood-, wherever it is used in lhis Policy, shall mean waves, tide or fida!
water or the rising rincluding the overflowing or breaking of boundanes, of lakes,
ponds, raservoirs, rivers, harbors, streams, water channels or olher bodies of
waster, whelher or not driven by wind

c. The taem -windstorme, wherever it is used in this Policy, shall mean il tornadoes,

cyclones, hurricanes or similar slorms and systems of winds of viclent and
desiructive nature

For the purpose of the foregoing the commencemenl of any such 72 hour period shalt
be decided al the discration of the Insured #f being undersicod and agreed howaver
that there shall be no overlapping in any bwa or more such 72 hour periods in the event
of damage occurring over a more extended period of time
ong Tezm Aareement

In consideration of the agreed Long Tern Agreement discount allowed hereon, as
datailed in the altached premivm worksheets, the Insured undartake fo offer the
renewal of lhis Policy to insurers hereon at 30 September 2020 and al 3C September
2021 on the terms and conditions in force al the expiry of sach annual period of
insurance, or a$ mutually agreed It being understood, however, that the Reinsurers
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damaged by fire or other cause not excluded, the liabilily of the Insurers in respect
of such propery shall be based on the Conlracl Price or replacement cost,
whichever is the lesser

Designation of Property

For the purpose of determining where necessary, the headings under which any
oroperty s insured, Insurers agree to accept the desigration under which such
property has been entered in the Insured's books

Automatic Extension of Insurance

15 understood and agread that the Insurers shall avtomaticaliy extend the period
of insurance under the Palicy for thirly 30 days upon request from the insured at
premium to be charged on pro-rata basis Such addilional premium to be payable
on commancemenl of the extension in period

Recommissioning Clause

Itis a requirgment for indemnily that where insured Property has been shuldown,
molhballed, inaclivated or non-operationat for & period of mere than & consecutive
months, the following procedures must be followed where the plant is fo be
recommissionad

(&) Reinstatemant of the plant into normal configurations including

Removal of temporary matenals such as rusl preventives, reservations
oils, desiccants, reinstatement of normat lubricant load, seals and packing,
safety devices, rolating equipment afler rotation and alignment, online
measurement devices, fire fighting devices and equipment

{0} Overall inspection of the plant as per PSSR pre start.up safety reviews

{c} Recommissioning « re. starup)  aclivities as per fhe inial stan. up

procedures, which will inglude flushing and chemical cleaning, leak and
pressure tests

Insurers have the right to review the scopo of works and associaled procedures
for the activities hsted under the items (v through (¢ here zbove by AIG
Engineering Surveyor whose prerogalives shall be, non exhaustvely, the
foflowing:

(i) attendance on site:s;, as may be reguired subject 1o any COVID
related lravel resfrictions prevention of access,
{iny authority to issue fair and reasonable recammendations to be

complied with by the Insured and such agreement by Ingurars should nol be
upraasonably withhaeld,

(€0 review and audit of the records of lhe activities fisted under Lhe
lems wa through & here above

tt g further noted and agreed that the above provistons do not apply lo normat
routine maintenance activities and scheduled turnarounds
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GENERAL EXCLUSIONS
APPLICABLE TO ALL SECTIONS

War Exciusion Clause

In respect of property onshore this Policy does not cover loss, damage, cost or
expense of whatsoever nature direcily or indirectly caused by, resulling from or in
canneclion wilh any of the following oceurrences, namely

@ War, invasion, act of forsign enemy, hostilities ar warline operations avhelher
war be declared or nob, civit war;

o Mutiny, military rising, insurrection, rebelfion, revelution, military or usurped
powar,

w Any acl of terrarism

For the purpose of lhis endorsement an acl of temoerism means an act, including bul
net fimited 10 the use of force or violence andor the threat thereof, of any person or
groupis: af persens, whelher acling alone or on behall of or in connection with any
organisationss; or gevammants, commitied for polilical, religious, ideological or similar
purposes inciuding the intention fo influence any government andor to pul the pubfic,
or any section of ihe public, In fear

This endorsement also excludes loss, damage, cost or expense of whalsoever nature
directly ar indirectly caused by, resulling from or in connection with any acfion taken in
controiling, preventing, suppressing or in any way mlating to any agt of terrorism

In any aciion, suit or other proceeding, whare the Insurers allege that by reason of the
provisicns of this Condilian any loss or damage is not covered by Ihis insurance, [he
burden of proving thal such loss or damage is covered shall be upon the Insured
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Seepage andor Pollution ander Contamination Exclusion;

Dehris Removal and Cost of Ciean up Extension;
Authaorities Exclusion.

Seepage and-or Pollution andor Cantaminatien Exclusion

Nebedlhstanding any provision contained within this Palicy, this Policy does not insure
against loss, damage, cos!s or expenses in conneclion with any kind or descriplion of
seepage and-or pollution andor contamination, direct or indirect, arising from any cause
whatsoever

NEVERTHELESS if fire is not excluded from this Pelicy and a fire arises directly or
indireetly from seepage ander pallution andor conlaminalion any loss or damage
insured under this Policy arising directly {rom thal fire shall subjecl 1o the temms,
condilions and limitaliens of the Policys be covered

However, if the insured property is the subject of direct physical loss or damage forwhich
Underwriters have pald or agreed lo pay then this Policy (subject 1o its lerms, gonditions
and limitations) insures against direct physicat loss or damage lo the propary insumed
hereunder caused by resulling seepage and-or poliution and or contaminalion

The Insured shall give notice (o tha Underwrilers of inlent to claim NO LATER THAN 12
MONTHS AFTER THE DATE OF THE ORIGINAL PHYSICAL LOSS OR DAMAGE

Bebris Removal and Cost of Glean up Fxtension

Notwilhatanding the provisions of the preceding exclusion in this Endorsernent or any

provision respecting page andor pollution andar ion, andor debns
ramoval and or cost of clean up in the Policy to which this Endorsement is attached, in
ihe evant of direct physical loss or damage fo lhe properly insured hereunder, this Policy
subject otherwise toils terms, candllions and limiations, including but not fimiled to any
applicable daductible) also insures, within the sum insured

@ axpenses reasonably incurred in removal of debris of the property insured
harsunder deslroyad ar damaged from ihe premises of the ihsured, subject 1o
a sub.imit of USD 20,000,000 any one occurrence;

andor

b cast of clean up, al the premises of the Insured, made necessary as a result of
such direct physical loss or damage, subject to a sublimit of USD 5,000,000 any
0NE OCCUMTEnCE;

PROVIDEP that this Palicy does nat insure against the costs of deconlaminalion or
removal of water, sl or any alher substance on or under such premises
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This clause shall be paramount and shall override anything cantained in this
insurance inconsistent therewith.

In no case shall this insurance cover loss damage liabikly ar expense directly or
indirectly caused by or conlributed to by or asiging fram

21 ionising radialions from or contamination by radicactivily from any nuclaar fusl
or frem any huclear waste or frem the combustion of nuclear fugl,

22 the radioactive, toxic, explesive or alher hazardous ¢r contaminaling properiies
of any nuclear installation, reactor or olher nuclear assembly or nuclear
compenenl thereof,

23 any weapan or davice employing atomic or nuclear fission andior fusion or other
like reaction or radicactive force or matter;

24 lhe radioactiva, toxic, explesive or other hazardous or contaminaling properties
of any radicactive matter. The exclusion in this subclause does not extend to
radioactive isolopes, olher than nuciear fuel, when such isotopes are being
prepared, carried, stored, or used for commercial, agriculiural, medical,
sclentific or cther simifar peaceful purpases;

25 any chemica!, biological, blo.chemical, or elactromagnelic weapon.

10.11-03
CLI

PW . IRPC PDBI 2022.2023 21

Dhipaya Insurance Public Co., Lid. -

v fnudssiuiy il (un) m i $ ;
i @ TR

His a condition precedenl to recovery under this extension that Underwriters shall have
paid or agreed 1o pay for direcl physical ioss or damage to the property insured
hereunder unless such paymenl is grecluded solely by the operalion of any deductible
and thal the Insured shall give notice to the Underwrilers of intent to claim for cost of
ramaval of debris or cosi of clean up NO LATER THAN 12 MONTHS AFTER THE DATE
OF SUCH PHYSICAL LOSS CR DAMAGE

Authorities Exelusion

Naotwithslanding any of he preceding provisions of this Endersement or any provision of
the Policy to which this Endarsement is attached, this Policy does not insure against
fings or penaliias incurred or sustained by or imposad an the Insured at the order of any
Geovemnmen! Agency, Courl or other Authority arising frem any cause whatsoever

Nothing in this Endorsement shali override any radioactive contamination exclusion
clause in the Policy 10 which this Endarsement is atlached
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PROPERTY CYOER ANO DATA ENDORSEMENT

Notwithstanding any provision to tha contrary within this Policy or any endorsement
thareto this Policy excludes any

1.1 Cyber Loss, unless subject to the provisions of paragragh 2;

12 less, damage, Habifly, ciaim, cosl, expense of whatsoever nature directly or
indirectly caused by, contributed to by, resulting from, arising out of or in connection
with any foss of use, reduction in functicnality, repair, replacement, restoration or
reproduction of any Data, including any amaount perlaining to the value of such Dala,
unless subject {o the provisions of paragraph 3,

regardless of any other cause or evenl contributing concurrently or in any other
sequence thereto

Subject 10 alf the terms, conditions, imitations and exclusions of this Policy or any
endorsement thereto, this Policy covers physical foss or physical damage {o propery
insured under this Pobcy caused by any ansuing fire or explasion which directly resulls
frema Cyber Incident, unless that Cyber Incident is caused by, contributed to by, resuiting
from, arising out of or By connaction with a Cyber Actincluding, but not imited to, any action
taken in contralling, preventing, suppressing or remedialing any Cyber Act

Subject 1o afl the terms, conditions, mitalions and exclusions of Ihis Policy or any
endorsement therelo, should Dala Processing Media owned or operaled by the Insured
suffer physical loss or physical damage insured by this Palicy, then this Policy will cover
the costio repair or replace the Dala Precessing Media ilsell plus the costs of copying the
Dala from back-up or from eriginals of a previous generation These cosls will nel inglude
research and engineering nar any costs of recrealing, galhering or assembling the Date. if
such media is not repaired, replaced or restored Ihe basis of valuation shall be the cosl of
the blank Dala Processing Media However, this Policy axcludes any amount peraining to
the value of such Data, to the insured or any other parly, even if such Data cannol be
recreated, gathered or assembled.

in the evenl any porlion of this endorsement is found 1o be invakid or unenforceable, the
remainder shall remain in full forse and effect

This endorsement supersedes and, if in confiicl with any other wording ir Lhe Policy ar any
endorsement therato hawing a bearing on Cyber Loss, Data or Dala Processing Media,
replaces thal wording

Cyber Loss means any loss, damage, hability, claim, ¢ost or expense of whalsaever nature
cireclly or indirectly caused by, contribuled to by, resulting from, arising out of or in
connection with any Cyber Act or Cyber Incident intluding, but nol imited to, any aclion
taken i conlrolling, preventing, suppressing or remediating any Cyber Act or Cyber
Incident

Cyber Act means an unauthorised, malicious or criminal act or series of related
unauthorised, maticious or criminat acts, regardiess of time and place, or the threat or hoax
lhereof involving access to, processing of, use of or operalion of any Compuler Svstem
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Sanction Limitation and Exclusion Clause

Mo insurers shali be deemed to provide cover and ne lnsurers shall be Gable to pay
any claim or provide any benefil hereunder to the extent that the provision of such
cover, payment of such claim or provision of such benefil would expose that Insurers
to any sanction, prohibilion or reslriction undar United Mations resofutions or the trade
or economic sanclions, laws or regulations of the Europesn Union, United Kingdom or
United Stales of America.

150010
JR2010012
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8 Cyber Incident means

&1 any error or omission or series of refated errors or omissions involving access to,
processing of, use of or operation of any Computer System; or

B 2 any partial or total unavailability or falure or series of related partial or total
unavailability or failures ¢ access, process, use or operate any Computer System

9. Computer Syslem means 91 any computer, hardware, software, communications system,
electronic device (inciuding, bul not limited to, smarl phone, laptap, tablel, wearable
device, server, cloud or microcontroller including any similar system of any configuration
of the aforamentioned and including any associated input, oulput, data slorage device,
nebworking equipment or back up facility, owned or operated by ihe Insured or any other
party

10. Data means information, facts, cancepts, code or any other information of any kind that is
rpcorded of transmitted in & form 1o be used, accassed, processed, lransmitted or stored
by a Computer System

11 Data Processing Media means any property insured by this Policy on which Data ¢an be
stored but net the Dala itsell

IMASA00
November 2018
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[:3 Political Risk Exclusion

Motwithstanding any provision to ke conlrary within this insurance or any endorsement
thereto, it is agreed that this insurance excludes loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, resulling from or in connection wilh
any of the following regardiess of any other cause or event conlributing concurrenlly
or in any other sequence {o the loss,

«onfissation, expropriation, nationalisation, commandesring, requisition or deslruction
of ar damage to property by order of the Gavemnment de jure or de facto or any public,
municipal or tocal authority of the couniry or area in which the property is situaled,
seizure or destruction under quarantine or customs reguiation

This endorsement alse excludes loss, damage, cost or expenses of whatsoever nalure
direcily or indirectly caused by, resuling from or in connection wilh any action laken in
condroliing, preventing, Suppressaing or in any way relafing te the abave

If Insyrers aliege thal by reason of this exclusion, any loss, damage, cost or expanse
is not cavered by (his insurance the burden of proving the contrary shall be upon the

Insured

in the event any porlion of this endersement 5 found 1o be invalid or unenforceable,
the remainder shalt remain i fulf force and effect
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7. COMMUNICABIE DISEASE EXCLUSION ENDORSEMENT

Far use en property policies)

1 Notwilhstanding any other provision of this policy to the contrary, this policy does not
insure any loss, damage, claim, cosl, expense or olher sum, direclly or indirectly ansing
out of, altributable to, in any way connected with, or eeeunming concurrenlly or in any

q wilh a Cor icable Disease or any substance or agent causing such
Communicable Disease or the fear or lhreal vhelher acieal or perceived) of a
Communicable Disease or the substance or agent causing such Communicable
Dissase

2 For the purposes of this endorsement, loss, darnage, claim, cost, expense or other
sum, includes, but is not Emiled to, any cost to clean.up, detoxify, remave, moniter or
test

24 for a Communicable Disease, or

22 any properly insured hereunder that is affecied by such Cor icable Disease

3 As used herein, a3 Commuricable Disease means any disease which can be
transmitted by means of any substance or agent frorn any organism lo anclher organism
where

31 he subslance or agent includes, but is not imiled to, a virus, bacterium, parasite
or sther organism or any vanation thereo!, whether deemad living or not, and

32 the mathod of ransmission, whether direct orindireel, includes butis nol fimited to,
airborne transmission, badily fluid transmission, transmission from or to any surface or
abject, solid, liquidf or gas or belween arganisms, and

33 the disease, substance o agent can cause of Ihreaten damage o human health
or human welfare or can cause or lhreaten damage to, delerioration of, loss of value
af, markelabilty of or loss of use of properly insured herounder

4 This endorsement applies to all coverage extensions, additional coverages,
exceptions to any exclusion, endersements, and other coverage granks, including but
nol limited to any time &lement coverages or extensions of coverage

All other terms, conditions and exclusions of the policy remain the same.

LMAS393 cimended,
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SECTION 1

ALL RISKS PRCPERTY INSURANCE:
NON-MARINE AND MARINE PROPERTY

1 INSURING CLAUSE

This Seclion insures againsl All Risks of Sudden and Accidental Diracl Physicat Loss
angor Direct Physical Damage ansing oul of an occurrence, as defined herein, 1o the
praperty insured, subject to the exclusions and conditions hereinafter specified

2. BASES OF INDEMNIFICATION

21 Assets other than Stocks
Relnstalement or Replacemenh

in ke event of the Proparly Insured other than slock, materials in trade and
employ p I effects) suff loss or damage, the basis upon which ihe
amaunt payable is to be calculated shalf be the Reinstatement or Replacemani of the
said property For lhe purpese of the Insurance under lhis Saction -Reinslatermant or
Replatement- shall mean the camying out of ths following wark

a where properly is [osi or deslroyed the rebuilding of the properly if & buikling or
in the case of other proparty ils replacement by similar proparty in gither case in
a condilion £qual 1o bul not better ar mare exiensive (han its condilion when new,
andor

b where property is damaged Lhe repair of the damage and the resioralion of the
damaged perlion of the property to a cendilion subsiantially the same as but nat
better or more extensive than ils conditien when new

Speclal Provisions

a The work of reinslalement or Replacemenl awhich may be camied out upon
another site and In any manner suitable 1o the reguiremenis of the Insured
subject 1o he {iability of Insurers hereunder not being thereby increased; must be
commenced and carried out wilh reascnable despalch alherwise no payment
beyond the amount which would have been payable under (his Section if {his
clause had not been incorporaled therein shall be made

b When any praperly insured under this clause suffers loss or damage in part anly,
the liabllity hereunder shail not exceed the sum represeniing the cos! which
would have been payable for Reinstatement if such property had been wholly
destroyed
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8, EXCLUDED TERRITORIES ENDCORSEMENT
{BELARUS - RUSSIA - UKRAENE)

This endorsement modifies insurance provided by the Policy:

Nelwithstanding anyihing te the conlrary in this Policy, inciuding the Coverage Terilory, Policy
Temitory, Territorial Limits or sther similar provisien, the following are excluded terrilonies
under this Paolicy:

+ The Republkc of Belarus,

+ The Russian Federation as recognized by lhe United Nalions (or their lemitories,
including temilorial watars, or prolectorates where they have legat contrel; legal
control shall mean where recognized by the Uniled Nations), and

« Ukraine (in accordance with the borders established as of the 1991 Declaration of
independence, inclkuding lhe Crimgan peninsula and the Denetsk and Luhansk
ragiens),

{nerainafter, referred ‘o colleclively as the "Excluded Terrilonies”).

Ragardless of; (1) any localion shown on this Policy, on the Statemenl of Locations or Values,
or olherwise stated, {2) any newly acquired location or miscefanecus unnamed focation, (3)
any error or omission by any entity, (4) any coverage exiension or additional coverage, (5) any
definilicn that may cantain one or more of the Excluded Termilories, or {6) any change in
sanclion slalus, there shall be no coverage provided in any of the Excluded Temiories, nor
any coverage pravided as a resull of an event thal occurs in any of Lhe Excluded Temlones.

The inclusion of ane or mere of the Excluded Terrilores in any other pravision of this Pelicy
does nel provide coverage for such geographic area.

Where there is any conflict between lhe terms of this endorsement and the terms of the Policy,
the terms of this endorsemant shall apply, subject at all times to lhe application af any
Sanctions clause

All other terms and conditions of the Pokicy remain the same
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c Ne payment bayond the amount which would have been payable under this

Seclion if this clause had not been incorporaled lhesein shall be rads until the
cost of reinsialement shall have been acluaky incured

d Where by reason of any of the above special provisions no payment is 1o be
made beyond the amounl which would have been payable under this Seclion if
this clause had not been incorparated therein the fighls and liabilities of asurers
and the Insured in respeet of the joss or damage shall be subject to the lerms
and condilions of this Seclion as ifthis Clause had not been incorporated therein

e In the event of a total loss iincluding conslructive andor amanged and or
compromised total loss) of propery insured hereunder, the recovery shzll be ne
agreed insured value as declared

f Notwithstanding Special Provision ¢ above, the Insured shali be eniiled to
receive monetary seillement hersunder equivalent to the Cash Value if (he
Insured elects nol Lo repair or replace

2.2 Stocks

As set out in the Amendments: heralo

2.3 Catalyst, lining, refractory or consumable material,

The aclual cash value of such property Where available, the normal remaining life of
the refraclery, lining, catalyst or consumable matenal shall be taken into consideralion
in delarmining the actuai cash value

24 Records and Documents

In the event of computer systems reconds ingluding software, documents, manuscrpls,

ities, deeds, specificati plans, drawings, designs, busi books and other
records of every description being lost or the basis upan which the amount
payable in respect of such Loss or Damage is {o be calculated shall be the cost of
reinslating, replacing, reproducing or restorng same from backups, including
information contained therein or thareon but excluding the value to the Insured of the
said information; or, if such is nol required, the replacement cost of malenials as blank
stationery and media at the lime and place of the Loss or Damage

25 New Technology

If equipment should be technologically obsolele, or not available as it is no fonger
manufactured, it may be substiluted by equipment which replaces the capagity of the
ariginal bul in na evenl shall this policy pay more than the declared value of the originat
equipment in respect of such substitution

PW IRFC PDBI 2022.2623 3



3

it dinolsefusy ke (i)
Dhipaya Insurance Public Co., Ltd.

PERILS EXCLUDED

This Seclion does netinsure against

A

loss of damage caused by moth, vermun termites or other insscls,
sentaminalion, rust, wel or dry rot, mould, dampness of almosghere; wear and
lear, gradual delesioralion, meial fatigue, expansion or contraction due to
<hange in {emperature, any cormosion whatsoever, rusting, electrolylic action,
owdation, auto oxidation, overflowing (except as provided under Special
Cendition 25 of this Sectiom, inherenl vice, error in design, faulty workmanship
ar materials; nor does this insurance cover lhe cost of repairing or replacing
any part which may be last, damagad or condemned by reasen of any lalent
defect therein,

electrical andor mechanical breakdown ¢r derangement of machinery, except
as provided for under the Machinery Breakdown Extension 10 this Seclion;

loss or damage caused by breakage olher than by accidental cause;

any ctaim be it a Sue and Labour Expense or alheraise, for monies, matenats
or property expended or sacrificed in coniroliing or aftempting to controf
bloweut or tratering or in fighling fire associated wilh a blowoul, or drilling relief
wells or holes, whether ar nol the reliel wells or holes are successful;

{oss of or damage 1o dynamos, excilers, lamps, motars, switches and cther
electrical appliances and devices, caused by electrical injury or disturbance,
unless the loss or damage be caused by a peril not excluded hereunder
originating outside the electical equipment specified in (his clause
Nevarthelass this Clause shall not exclude ctaims for resuitant physical loss or
damage rasulting from fire or explosion or attempis to control fire or explesion
by any maans whatsosver,

loss, damage or expense caused whilst or resulling from drlling a relief well for
the purpese of conlrglling or attempting to contral fire bleweut or cralering
associated with another platform or unit unless immediate nolice be given to
Insurers of said use and addittonal premium paid if required,

cleanup costs other than as provided under this section;

alf dirgct of indiract loss or damage in respect of the third party liabdily of lhe
Insured,

infidelity, or any dishonesty on the pari of the Insured or any of his employees
or others to whom the properly may be entrusted, inventory shortage or
unexplained disappearance,

foss, damage or expense caused by or arising oul of dalay, defention, loss of
market and of 108 of use;
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unrefined oil or gas or other crude product, unless in starage or in transit in
pipelines,

wells and-or holes) whilsl being drilled or olherwise or damage o reserveirs,
insured property whils! in transit, other than

@ transit of plant andor machinery for the purpose of maintenance and
general running for operalionat use;

iy praperty in transit as provided under the Temporary Removai Exiension
{o this Section; or

i prapery in transit within the lerntonal imits of this Section, but excluding
marnine and inland waters;

electrical, gas, sleam, water, tefephane, and other ransmission and distribution
wiitilfes: lines and retated lowers and poles, subslations and equipment located
beyond 1,000 metres from the Insured 5 premises, excepl as may be otherwise
scheduled to this Section and agrend to by Insurers;

cash, bullion, coins, cheques, works of art, antigues
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K the defiberale and suslained operation of the Insured's plani, machinery,
pipeline or olher equipment outside of the design specification, having due
regard (o normal industry standards and practice, on the speciic or inlentional
instructions of the Insured unless in an attempt to aver or mitigate a loss
hereunder, the anus being on the Insured 1o prove that such actions were so
taken. However, the feregeing shaki not be deemed to exclude maliciaus acts of
Employees or represantatives of the Insured;

L withdrawat or go slow of labour of cessaticn of work, whether total or panial,

M Flaring of products unless as a result of direct physical 1oss or damage covered
by this Section;

N Fines and penalties whatsoever

Provided Exclusions A - M above shall nol be deemad to exchude any ensuing loss or
damage caused by or resulling from any paril not etherwise excluded

P XC
This Section does not cover
A fand,

B waterbome vessels, and motor vehicles other than motor vehicles exclusively
used on the premises of the Insured when damaged as a consequence of an
tnsured penl however this exclusion shall not apply 1o fire trucks of the Insured
which are used 10 extmguish fires for other plants nearby and for fire-fighting
eXercise purposes,

c explosives,
[0} roads,

E property in course of construction or erection or dismantling or undergoing
tesling or commissioning other than as provided elsewhere under this Policy;
however this Exclusion shall nol apply in respecl of routine maintenance,
averhaul, repair works or simifar which may require tesling and commissioning
prior to reslaring the plant, i is also undérstosd that bringing up from shuldown
shall not be conslrued as tesling,

F destruction of o damage to refractory, lining, catalyst or consumable material
whilst in process, preduction, manufaciure or fransil excepl fram the perils of
hostite fire, fightaing. windslorm, hail, explosion, airerafi, smoke. fiood,
earhguake and collapse;

[} driling equipment, dniling mud, cemenl, chemicals, and fuel actually in use,
casing, tubing and in hole equipment, unkess otherwise scheduled 1o this
Seclion;
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ATTACHING TO AND FORMING PART GF SECTION 1
MACHINERY BREAKDOWN EXTENSION

INSURING C: AUSE

insurers agree lhat subject 1o the terms, exclusions, limits and condilions contained
herein or gndorsed hareon Insurers wall indamnily the Insured againat breakdown of
the Propeny Insured as hereinafter defined

PROPERTY INSURED

The term Property Insured-, under this Extension, is defined as any and alt fired and
unfired boilers, pressure vessels, piping and connections of any kind, process vessels,
production machines and their connecling pars and any mechanical and electrical
¢quipment apparatus and their connecting parts and control eguipment including
cahles

The term -Breakdown- shall mean sudden and accidenlal physical loss or damage
necessilating repair of replacement before working can be resumed resulting from

A defecls in malenal, design, conslruction, erection or assembly,

B fortuilous working aceidents such as wvibraton, maladiustment, 1oosening of

parts, melesular faligue, centrifugal force, abnermal siresses, defeclive or
accidental lack of lubrication, water hammer or focal over-heating, fadure or

faulls in protection devices, explosion of boilers excepl in lhe case cof boders
or similar plant when followad by explosionand simitar pressure vessels,

c excessive or insufficient electrical pressure, failure of insufation, shor circuils,
open circuits or arcing or the effects of stabic eloctysity,

v] ncompetence, neghgent acts of [ack of skilf of Emplayees or third paries,

E falling, impact, collision or simitar occumrences, obstruction or the entry of
foreign badies,

F any olher cause not hereinafter excluded

This Seclion apphes whiist the Insured Properiy is working or at rest or baing
dismanttad or moved for the purpese of cleanng, inspection, overhaufing or being re.
grected in another position within the silvation shown in the Declarations, including
during inland transil dncluding inland waterways: within Thaifand

The liabikty of the Insurers during the Period of tnsurance shall not exceed the himit of
jiability shown in the Declarations and in the aggregale il applicable
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EXCLUSIONS
insurars shall not ba liable for

A loss or damage caused by fire, the extinguishing of a fire, lightning, aircraft and
other aerial devices or arlicles dropped therefrom, collapse of buildings, thefl
or any attempt thereal;

8 loss or damage to foundalions and masonry, exchangeabla or replaceable
parls and attachmenis such as {lexible drives or tools used for culling, drilling,
grinding, polishing or simitar purpases or moulds, patterns, pulverizing and
crushing surfaces, screens and sieves, engraved cylinders, ropes, chains,
belts, elevator and conveyor bands, batleries, yres, connecting wire and
cables, flexible pipes, joining and packing material and all other parts not made
of metal excepl the insulation of elactrcel conduclors), fuels, filter fillings,
caoling media, lubricants, chemicals or elher operaling mediz;

C loss or damage caused by

i waslage of matarial, wearing away of any part of a machine ¢aused by
ar resulting from ordinary usage, rust, bofler scafe or olher deposits,
<corrosion or deterioration due to chemical or atmospheric condilions or
otherwise scratching af painted or polished sudaces;

Ii slowly develcping deformation, distortian, cracks, fractures, blisters,
iaminations flaws or grooving or the making good of defective tube joinls
or alher defective joinis or seams unless defecls resull in damage
olhersise insured under this Seclion;

D loss or damage due to any faults or defecls known to the Insured at the time
this Insurance was arranged and not disciosed 10 the Insurers;

E the deliberate and p of any Insureds plani, machine,
apparalus, pipeline or other cquipmenl, in excess of its design imitations and or
outside of the design specificalion under insiruclions or knowledge of plant
management unlass in an attempt fa aver or miligate & loss hereunder it being
undersioad that this exclesion shall not exclude any tosting of insured property
during the bringing up from shut down

-Design limitalions- are lhe maximum temperature and corresponding pressure
delarmined by apph code jons and-or i ing analysis at

which the equipment can be safely aperated for the specified period;

F Loss or Damage caused by the wilful acl or willul neglect of the Insured or his
represenlatives However, the foregeing shall nol be deemed to exclude
malicious acls of employees or representatives of the Insured
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SECTION 1
SPECIAL CONDITIONS

Bublic Authorities

This Section covers lhe additional costs and disbursamenis of replacement ar
reinstatement of ihe damaged properly by a peril insured hereunder incurrad solaly by
reason of the necessity to comply with any reguialions, Byelaws or Statutory
provisions relaling to the reinstatement of propery including the democlilion and
reinsiaterent of any portion of the Propeny Insured not darmaged by the loss.

The amounl recoverable under this extension shall not include:

a) the cosl in complying with any such Regulations, Byeiaws where
deslruclion or damage accurs prior 1o inceplion Date of this Policy, or if not
insured by this Section, or where nolice to comply has been served upon
the Insured prior to the occurrence of the said damage,

) any increased rales, taxes, dulies, charges, levies gr assessmenl as &
result of complying wilh such Regulalions, Bye.laws.

This spaclal condition shall exiend 10 Include {he addilioha! costs of complying wilh
regulalions in respedl ofy properly provided that such costs would not have
been ingurred if insured damage had not been incurred to olher propeny of the Insured

Fire Fighting Expenge:

Itis agreed thalin the event of a fire or a series of fires arising directly orindireclly from
{he same ccourrence including fire threalening te invelve the Property Insured under
this Policy, the insured shali be entilled 1o recaver:

@ the cosl of materials used or damaged in extinguishing or conlroling or
attempting to extinguish or contrat any such fire;

i1} 1he cost of all clothing or personal effects damaged, or {ost, as a result of such
fire or fighting, extinguishing or conlroliing, or attempting to fight extinguish or
contral, such fire unless more specifically insured alsewhere;

©} the cost of rescue work, evacuating surrounding premises of persons, closing
off and re.opening expenses in lne event of;
1 Loss or Damage,
iy tha action ¢f any Penl insured threatening the Property Insured,

) all olher expenses (ncluding wages and the likepaid for fighting, exlinguishing
or controlling or atternpting 1o fight extinguish or control such fire or jocalising
such fire including fire brigade charge,

Subjecl 1o a sub kimil of USD 10,000,000 any one ocounmense,
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CONDITIDN!
A Vatuations and Adjustment of Losses

in case of loss or damage the basis of adjusiment unless otherwise endorsed
herecn shall be the Replacement Cost.

Replacement Cost shall mean all expenses necessanly incurred Io repair,
rebuild, or replace wilh new materials of the like kind and quality including
dismantling and re.erection ¢charges inturred for the purpose of effecling repair

Replacement Cost shall be determined as of the date of settiement of any ciaim
for fhe loss or damage under Ihis Policy

The Insured shall be entifled 1o receive monatary setllemant hereunder based
upon the Aciual Cash Value if the Insured elects nat to repair or replace

B, Removal
Such insuranes ag i3 afforded under this Section of the Policy shall also apply
while the Property Insured is being removed because of imminent danger of
Loss or Damage

C.  Proviss
Itis a condilion of this Exlension that the Insured shail

@ maintain the machinery in good working order and not overfoad i
beyond the limits cerlified as sale by qualified third parties

by ansure thal stalutory or other regulations relating to the condition,
operaticn or inspection of the machinery are observed
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Foam Loss Assumption

Subject to a sub.limil of USD 10,006,000 any one occurrence the insurer shall be liable
for lhe Joss of foam or other fire extinguishing materials lost, expended or destroyed in
fighling fire, involving Praperty Insured bereunder, including loss 10 similar malerials
which may be brought onto the Premises for the purpose of extinguishing a fire already
in progress al the ime such materials are ordared and defivered, bul the liabilily shall
not exceed the combined value of such extinguishing malenals which are on the
Premises or on adjacent premises if such materials are jointly owned, at ihe time the
{ire ariginates.

Fire Protaction Updating

Subject to & sublimit of USD 2,506,000 any one occurrence, where, following Loss or
Damage thereto, il is a legal or slatutory reguirement for the Insured lo update o
replace their automatic fire protection system with a more modem design system, this
Insuranss shall indemnity the Insured in respecl of the additiona! cost and expense
incurred.

Glearance Costs -No Damaqe 1o Propery Insured

This Insurance exiends to include costs and expenses necessarily and reascnably
incurrad in removing sifl, water or debris from or within the vicinity of any Premises in
order {o regain access 1o, or to restore original working conditions to, such Premises
or site. These costs shall be deemed o conslitute darnage wilhin the meaning of Lhis
Section provided that such ¢osls and expenses are incurred as a result of an insured
Event.

indemnily under this Extension and Extension 9 shall be limiled to a combined total of
UsD 20,000,000 any one occumence.

Minor Works

It is understood and agreed Lhat Lhis Seclion aulomatically covers minor alterations,
sonstuclion, retonstruction, addilions, mainlenance, medification work and any
{esling and commissioning ansing therelrom, carried out on any of Lhe Properly Insured
under this Seclion, subject lo an eslimated conlract value at lhe commencemend of the
coniract not exceeding USD 15,000,000 any ane project.

Notwithslanding other terms and condilions herein, lhis Miner Works coverage shall
only pay in excess of more specific insurance, if any, aranged in respact of minor
works. The deduclibles applicable to this Policy shall not apply where the sum
recoverable from such more specific insurance excaeds lha deduclible herein bt in
no case shall any loss be payable below Lhe deductible amount.

1l is specifically agreed that no liability shall allach in respecl of lhe Business
Interruplion Section df insured under this Policy) ansing out of this extension unless
such loss shall anse from Loss or Damage lo existing Properly Insured not the subject
of this exiensicn resulling from Loss or Damage coused by the works 50 insured
hereby.
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The Minor Works Clause is deemed to cover minor work, as defined, camied cut by the
Insured at any premises of others within the Temitorial Limit of other, subject 1o this
being for the Insured's own interest, or by athers at the insured premises.

Temporary Removal

Subject o the follaving provisions, the property insured by this Seclion is covered
whils! being lemporarily removed efsewhere on lhe same or fo any other premises and
whils! in transit thereto and therefrom olher than damage oggurring during sea transih
The amount recoverable under this Glause in respect of each ilem of the Schedule
shall nol exceed the amount which would have been recoverabie had the loss occurred
in that part of the premises from which the property is temporarity removed

Professionat Fees

The insurance pravided by this Section shall include an amount in respect of fees
necassarily incusred in the Reinstatement of the Propery Insuréd consequent upon is
Loss or Damage (but not for the preparation of any claim,, it baing understood thal the
amount payable for such fees shall not exceed those authorised under the scales of
the various instilutions or bodies regulating such charges. This clause shall also
include reasonable cosls incurred by lhe Insured of a like nature,

Any Tee, contribution or olher impost payabfe to any Government, Local Govemmant
or olher Stalutory Authority, where paymenl of such fee, conlabution or impost is a
condition precedent {o the obtaining of consent to reinstate or repair any buildingis)
nsured hergunder, provided thal the Insurer shalk nel be liable for payment of any fines
andor penaltfes imposed vpon the Insured by any such Authorities.

The tnsurers liabilly for Fees shall be sublimiled to USD 5,000,000 any one
ocourrence.

Demolition of Property and Removal of Debris

Subject to a sublimit of USD 20,000,000 any one occurrence in respecl of Non-Marine
Property and Marine Properly separately, this Section is extended {o include the costs
aclually incurred in the necessary demolilion, shonng up or propping of the property
damaged by any peril insured by this Palicy and the remaval of debris including the
ramoval of conlents whether damaged or undamaged provided that such cosls are not
recoverable under any other Policy of insurance

This Insurance is also extended ta indemnify the Insured hereunder for all cosls and or
expenses of or incidental to the actual or allempted raising, removal or destruclion of
the wieckage sndor debnis ccaused by a perid insured herean during the pericd of this
Policy as sel forih in the Declaration; of (he propery insurnd hereunder, incheding the
provision and maintenance of lights, markings, audible wamings, etc, for such
wreckage andor debris when the incurring of such costs andor expanses is
compulsary by any law, ordinange or regulation or when such wreckage and-or debris
interferes with the nomal operalions of the Insured,
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be considered a waiver or an acceptance of abandonmenL The reasonable
exiraordinary expense so incurred shall be borne by the insurer wathin ihe limits of the
Sum Insured up 10 a maximum of 25-. of the Limil of Indemnity.

Stocis

This Section inchudes stocks of the Insured at locations nat owned by the Ingured and
whilst being transmitled through pipelines and stocks belonging o third parties whilst
slored al depats of the Insured

Interests of Other Parties

‘Where required under written gontract or agresment the insurable inlerest of lessors,
financiers, truslees, mortgagees, owners and all other parties shall be automatically
included wilhout nolificalion or specification; the nature and extent of such interest to
be disciosed in evenl of Loss or Damage. The Insurer shall also waive alf rights of
subrogation against these said parties.

Where the insurance covers the interesl of more than one party, any act of neglect of
an individual pary wilf not prejudice the righls of the remaining party.parties; provided
1he remaining pary-parties shall, i/mmediatety on becoming aware of any act of neglect
wheraby the risk of Loss or Damage has increased, give notice in wriling 1o the Insurer.

Intentional Damage

1Lis understoed and agresd thal &, by order o direction of any Govemmantal body or
agency, it is necessary fo cause or inflict or sulfer any furiher damage to the Property
insured under this Section following the operation of a peril insured against under this
Section this policy is extended to cover the further Loss or Damage incurred subject
to a sublimit of USD 5,000,000 any one occurrance

Lease or Hire Agresments

Cerain items of the Praperly Insured may be subject te hire purchase lease of other
agreements and the inlerest of the olher parties lo these agreements is noted in this
Poligy. the nature and exlent of sugh interes! to be disclosed i the event of Loss or
Damage.

Acquired Compani¢s

It is undersicod and agreed thal in the event of (he tnsured acquinng a conrofiing
inlerestin companies or cther organisalions during the Period of Insurance, coverage
provided by this Policy exlends o include said propery up lo 10-.0f Tolal Sum tnsured
subject to the Insured declaring details of such acquisition wilhin thirty (30) days
followang the date of acquisilion and subject 1o review by the Insurer.

Provided the b of the new tion shall be simdar to the business insured
hereunder.
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Ta respect of NonMarine Proparty the subsimil of this Extension shall be a combined
subdimit between Extensions 5 and 8 in respedd of any one occulmence

xpediting and Extraording Xpenses

Coverage under this Section is axiended 1o include addilional costs and expenses
reasonablyincurrad by the tnsured or on their behalf in connection with or incidental to
safequarding, preserving, lemparary repair or expediting (he commeangement, carrying
out or the completion of the repair, reinstatement or replacemeant of the inlerest
hergunder a5 a consequence of an occurrence covared by ihe lerms of this Saction,
Such additional cosls and expenses inclde but are not limited to.

[E:D) Expenses of charterad camiage or delivery,

iby Charlered andor othar trave! dnchuding by sea or ainof the Insured, directers,
officers, Employees, agents, confraclors, sub.coniractors, comsultanis or
representatives;

[ Overtime or penalty rates of wages and other related allowances and payments;

h Hire of additional labour equipment, materials or Services;

@ Accommodation including meals and other associnted costs,

I Additional administratien andior overhead expenses;

o Repairs o or replacement of access roads wwned or non.owned,, bridges,
cuiverts, and the like,

(hj  lemporary repaire so thal the Insured can restarl operabons as soon as
possible.

Insurers habiity under this extension shall be limiled to 25w of the foss amount,
maximum USD 26,600,000 any one occurmence.

fmmediate Repairs

Tn case of joss the Insured, if they so elect, may immediately begin repairs or
recopstruction al yard localion to be agreed by Insurers but such work al all times is to
be open to supervision by Insurers, and in case of dispule as 10 the cost of repair and or
reconstruction lhe loss shall be settfed in accordance with the larms of this Policy, the
sole object of this Clause being not fo deprive the nsured from the use of operating
properties which may be necessary lo its business

Notwithstanding the above, Insurers: pnor agreement in respect of the yardiocation is
not required if repair or reconstruction is @ito be camied out within Thailand and
estimated not to exceed an amount of USD 5,000,000 in respect of each ilem of
properly and or equipment requining such repair or reconstrucian

Sug and Labour - enses to Minimise a Los:

In case of aclual or imminent Loss or Damage it shall be lawfu! and necessary for the
Insurad, their factors, servants or assigns to sue, labour and Yravel for, in or aboui the
defence, safeguard and recovery of the Propery Insured hereunder, or any parl
thereof, wilhout prejudice to this Policy, nor shall the acts of the insured or he Insurer
i recovenng, saving and preserving the Properly Insured in case of Loss or Damage
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For the purposes of this Clause a controlling interest shall, in the case af a company,
mean [he acquisition of shares carrying more than filty per cent (50w of votes capable
of being cast at a general meeting of ardinary sharcholders in such company.

Statutory Duties

Subject to their inclusion wilhin the sums insured declared hereon this | -]
covers Slalutory Duties and levies actually paid or incurred 25 a resull of 1.oss of
Damage to or replacement of the Property Insured provided that nothing contained in
this clause shall overrule Ihe provisions of any Public Authorities Requirements set
forth harein.

Disposal of Salvzge

The Insurer agrees nol to sell or olherwise dispose of any property which 15 the subject
of a claim hereunder without the wrilten consent of the Insured provided that.

@ the insured can establish to the satisfaction of the Insurer that fo have done so
would have been prejudicial to their interests in which evenl the insured agrees
to allow the insurer lo deduct from the amount of the claim an amount
equivatent io the inlrnsic valée of any such prepery to the Insured;

I if @ris unsatisfactory, the Insurer agrees to give the Insured first option to
repurchase such property at its fair infrinsic value

Brands and Labels

In the event of Loss or Damage 1o the Praperty Insured camying a brand name, trade
mark or label or where the sale of such Property Insured in any way caries a
guarsniee or where the sale of such propery might have an adverse effect upon the
market value of similar property, lhis Insurance extends lo include he cost of removing
a#f such brand namas, frade marks, labels or guaraniees before disposal and
determination of the value of the salvage. !t is further agreed that, in respect of any
containers from which the brand name, trade mark, label or guarantec cannot be
removed, Ihe contents shall be removed to plain containers.

in the event of Loss or Damage to labels or names, the amounl payabte shalt be the
cost of redabelling or reconditioning the Properly insured.

Rawriting of Records

This pelicy further includes costs and gxpenses of rewnling of records incurred as a
result of measures laken by the Aulherities or the Insured to prevent, avoid, cut.off,

extinguish or impede the spreading of fire or an insured peril, subject to a sublimil of
USD 000,060 any one occurence

Workmen Clause

Workmen may be employed for the purpose of miner extensions or atteralions,
installations, maintenance and the like wilhout prejudice to this insurance
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Leakage and Overliowing of Tanks

This Seclion covers sudden and accidenlal leakage or overflowing of the contents of
any slorage tank or container

Property in Trust or on Commission

The Property insured by his Policy is understood 16 include propery held by the
Insured in trust, or on commission, or on joinl account wilth others for which they are
rasponsible Inclucing value of stocks whilst in the care, custody and contrel of third
partias for the purposss of processing or whilst in slorage

Margin Clause

Al the expiry of each annual period of this Policy, the Insured shall file wilh Insurers a
statemnenl of vakies deciaring one hundred percent (300w of the telal values of sum
insured by Section 1 during the precading annual perod

Notwilhstanding any condition hereunder relating to adjustment of this Palicy, in
respect of increases - decreases in declared sum insured, it Is hereby agresd 1o waive

any additional and or retum premiums hereundarwhich in the aggregals for ihe pericd
of this Policy do not exceed len perceni<10-yup or down of ihe premium hereto

In ihe avent of an adjusimenl being necessary, the Premium changes hereunder shall
beincreased or decreased pro rata from the date of atlachment or defetion unlil expiry
of the Period of Insurance

1t is specifically agreed that if the marpin is exceeded then the applicable addiiona!
premium shall be payable in excess of 16+ Margin

Valug Increase Clause

1. The insurance provided by this Policy shall, subject to its lerms and <condilions,
extend 1o avtomatically coven

@  any Assels newly acquired dusing the Period of iasurance which shall be
deemed operational at the iime of acquisilion.

iy any Assels which shall be handed over {o be insured under the terms and

contiitions of this Policy which are now deemed as operational and which
were formerly the subjec of any construclion, erection or contraciors afl

risks policy.

For lhe purpose of ¢a)and (byabove, Assels shall be deemed as cperaticnal if in
compliance with any Testing and Comm ing Clause within this
Policy.
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SECTION 2
BUSINESS INTERRUPTION

1.

INSURING CLAUSE

This Seclion covers the [oss suslained by the Inswed in respect of tolal or partial
inlerruption of their business due lo Sudden and Accidental Direct Physical Loss or
Direct Physical Damage 1o the Property Insured under Seclion 1 of this Policy
thereinafter lermed -Oamage-

Provided that insurers shall not be liable for any loss under this Seclion of the Policy
unless

a the Damage at lhe premises of 1he Insured as insured against under Section 1
shalt have been paid for by Insurers; or

b liability has been admilted by Insurers in respect of such Damage; or

4 the Damage or liability would otherwise have been indemnified by Section 1
bul is below the deductibles applicable thersio

LIMIT OF LIABILITY
This Secticn is subject to a limit of Liabilily as stated in he Declaration
ILis understood and agreed thal the cause of ihe loss wilf trigger the loss limit, that is,

wherever the sudiden and accidental direct physical loss or direct physical damage lo
Property insured occurs wili decide the business inlermuption limit which will apply

BASIS OF INDEMNITY
The Insurance hereunder covers

a Loss of Gross Profits; and
b Increase in Cost of Working

and the amount payable as indemnily hereunder shall be

a in respect of Loss of Gross Profits the sum produced by applying -lhe Rate
of Gross Profil- {o the amount by which the Tumovar during the Indemnily
Period shall, in consequence of the Damage, fall shorl of Ine Standard
Tumover.

b in respect of Increase in Cost of Working the addilional expendilure
necessanly and reasonably incurred for the sole gurpose of aveiding or
diminlshing the reduction in Tumover which, bul for that expenciture, would
have taken place during the Indemnily Period in consequence of the Damage,
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) any changes in declared sum insured in respect of Section 1 during lhe
currency of this Policy, including any aileralions, addilions or improvemenls.
ot ather increment in value nol the consequence of @or above.

2 The maximum increase in value (Section 1)aliowed by Lhis Clause shall be 30w.of
the total valves declared

3 Any increase exceeding 30« as specified in 2 abova j5 subject to prier agraement
by the Insurers.

if applicable, premium due in respecl of increases wathin this Clause shail be
calculated, al the Rale as staled in lhe Schedule of this Policy applied 1o the value of
atlachments or increases pro rata from the date of altachment or daletion until expiry
of the Period of Insurance, adjusiment 1o be made in agcordance wilh the Marpin
Clause

Nothing contained within this Clause shall be deemed to limit ihe Insured's dght o
receive appropriale relurn Premium in respect of reductions in value resulting from
disposal of Assels.

27.  External Landscaping
The Insurers will pay the cosl of restoring external landscaping being the cost
incurred in restoring exiernal landscaping for which the Insured are responsible
at the premises dfallowing damage by the emergency services ar otherwise) solaly
as a result of fire damage to the buildings, provided that the Insurers liabilily does
not exceed a sub-limit of USD 1,000,000 any one occurrence in excess of the
daeductible

28.  Loading and Untoading
Itis hareby declared and agreed that this Policy extends to cover loss of or damaga to
Properly Insured caused by or through he fault or negligence of the Insured or the
Insurad s employeas whilsi loading or unloading or delivary to or collection from any
stationery vahicle

29, Temporary Protection
The insurance afforded by this policy is exlended to cover the cosl of lemporary
proteclion, reasonably. and necessarily incurred for the safety and proteciion of the
Properly Insured pending repairs . replacement of the damage

30. Vehicle Lead
in the event of any of the Insured's vehicles being lel foaded whilst in and or on the
Premises, the Insurers will indemnify the Insured in respect of such ioad in the event
of loss or damage by any of the perils insured against by this Policy
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but nol exceeding the sum preduced by applying the Rate of Gross Profit to the
amount ef the reduction thereby avoided,

tess any surn saved during the Indemnity Period of such of the charges and
expenses of the Business payable out of Gross Profit as may cease or be
reduced in consequence of the Damage

4. DEFINITIONS

A Gross Profit
The amount by which:
The amount by which the sum of the amount of the Tumover and the amount
of the Closing Stock and Work in Progress shall exceed the sum of the amaunt
of the Opening Stock and Work in Progress and the amount of the Specified
Working Expenses
The amounts of the opening and closing slocks and work in progress shail be
arrived at in accordance with the Insureds: normal accounting methods, due
provision being made for depraciation of such stocks.
The words and expressions used in these definilions shall have the meaning
usually atlached (o themin the baoks and accounts of the Insured,
Revenue
The money paid or payable to the Insured for goods sold or delivered or for
services rendered in course of the Business

B Specified Working Expenses
The cost of raw materials
Note The worgs and expressions used in this definition shail have the
meaning usualy altached 1o them in the beoks and accounts of the insured

c Estimated Gross Profit
The amount declared by the insured to the Insurers as representing not less
than the Gross Profit which it is anticipated will be eamed by the Period of
Insurance (or a propariignately increased mulliple thereof where the maximum
Indemnily Period exceeds twalve (12)months)

o] Tumover
The money paid or payable fo the Insured for goods soid and delivered and
for services rendered in course of the Business at the Premises
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Indemnity Period

Such tength of time as would be required with the exercise of due diligence and
dispaich to rebuild, repair or replace such parl of the insured property as has
been destroyed or damaged and to reslore the insureds Business to the
condition that would have existed had no desfruction or damage occurred,
commencing with the dale of such deslruction or damage and nol hmited by
the date of expiration of this Section

The period beginning wath the accurrence of the damage and ending not later
than the period thereafter as stated in the schedule duning which the resulis of
the Business shall be affected in ¢ quence of the

Rate of Gross Profit

The rate of Gross Profit
earned on the Turnover
during the financial year
immediately before the
date of the Damage

to which such adjustment
shall be made as may be
necessary lo provide for the
trend of the Business and for
varialions in or special
circumstances affecting the

the Damage or which would
have affecied the Business
had the

damage nol occurred 50 that

Standard Turpover

The Tumeover during that
period immediately before
the date of the Damage
which corresponds with
the tndemnity Period

reasonably practical the
results which but for the
Damazge would have been
obtained during the relative
period after the Damage
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For the purposes of this axtension, obstruclion of roads, sireets and the like by
waalhar and or climalig conditions shall not in itself be considered damage

This Section is further extended 1o cover any increase of joss due fo increased
time required for reinstatermnenl of Property Insured due to the need lo conferm
1o public autharity reguialions

Delayed Indemnity Period Clause

tn the event of an interruption to the business insured arising out of a penil not
excluded hersunder which commences and or recommences at a dale fater

than that af the loss or damage fo the Property Insured hareunder and which
gwves rise to such business interruption, insurers shall agree to exiend the
period during which indemnily is provided by this Policy

Provided always that

a fosl or damaged property 1 subject 10 a safaly inspection by a warranty
surveyor, the scope of work 10 be approved by leading Reinsurers, and

b indemnity payable hareunder shall nol exceed the maximum indemnity
period or limil of liabiity stated in the Declaration

Under no circumstances shall Insurers be kable for any fess under this Pohcy

a If such interruplion to the business insured commences later than
welve (12 months afler the date of the loss or damage o the Propery
Instired hereunder, and

b which shalt occur after the conciusion of the period commencing on the
date of damage and ending not later than the date of conclusion of the
maximum indemnity Period plus waiting period and twelve (12 months
thereafter

It is understond and agrzed {hat, by the appication of this clause, Insurers
liability heraon shall not exceed thal which would have been payable had this
clause not been included

Accumuiated Stocks

i adjusting any loss, account shall be taken and an equilable allowance made
il any shoriage in Wmover resulting from the Damage is postponed due te the
wmover being termporanly maintained from accumutated stocks or finished
goods
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CONHTIGNS

1

Altermnative Premises

If during the Indernity Period goods shall be sald or services shall be rendered
elsewhare than at the Premises for the benefit of the business either by the
Insured or by cthers on his beha!f ihe money paid or payable in respect of such
sales ar services shall be brought inle account in amiving al the Tumover during
the Indemnity period

2. Powar and Utilities Extension

Subject o the conditions of this Policy, and subject lo a sub limit stated in the

Declaration and in excess of he waiting period, this Section 2 shall cover the

aclual loss of gross profit suslained by the Insured due to physical loss or

physical damage 1o

& utilily plants, transformar or switching stations, sub-stalions, or
transfarmers furnishing heat, ight, powar, gas, sleam, refrigerant, fuel
or water to the Insured's locations;

=] waste water faciliies and refated equipment, when used for service of
the Insured;

=] electrical fransmission lines and other electrical equipmenl and to gas,
telephone, lelecommunications, fuel, water, sleam, nitrogen, air,
hydrogen, sewage and effiuent, refrigeration, fransmission lines and
related pfants, sub-stations and equipment, 21l situaled on or outside the
insured locations other than electrical transmission lines above ground
in excess of 1,000 {feet from the generating assel,

di dams, reservoirs, or equipment connected therewith when water, used
as a raw malerial or wsed for power or for other manufactuning
purposes, slored behind such dams or reservoirs is released from
storage and causes an intermuplion of busingss as a result of lack of
waler supply from such sources;

o loss ansing from inlerruption of or interference with the Business of lhe
Insured as a result of Damage to Property, including Supply fnes, at
any Electricity Stafion or Sub-Slation, Gas Works or Water Works of the
Putlic Supply Undenaking from which the Insured obtaing electric
currenl, gas or water

k3 Denial of Access

This Section is hereby extended to cover the actual loss of Gross Profil - Gross

Revenue arising as a consequence of physical loss or damage lo property,

including properly in the vicinity of the premises, which prevents or hinders the

use of the premises or access therelo, whether by public autherity regulations,
laws or olhervase
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Contractural Fenalties

This Seclion does notinsure againsl any increase of loss resulting from fines
or contractua! penalty costs ansing from the suspension, lapse, or cancellation
of any lease, licence, contract of order

Premium Adjustment

insurad shalt fumish to the Insurer sfler the expiry of each Perod of Insurance
a declaration confirmed by the Insured's auditors of the Gross Profit or Revenue
eamed during the financial year most neary concumeni wilh the Period of
Insurance

1 the dectaration

@y is iess than the Estimated Gross Profit Revenue for the relative Period
of insurance the insurer will allow a pro rala relumn of the deposi premicm paid
al iceplion on the Estimaled Gross ProfitRevenue but any retum premium
shail nol exceed 25,

1) is greater than the Estimaled Gross Profil Revenue for the refalve
Period of Insurance the Insured shalt pay & pro rats additional Premium but nol
exceeding the percentage as slaled in Business interruption Value increase
Clauge of the dectared sum insured

e Should during the Period of insurance the Insured nolfy in wnting that
the Estimated Gross ProfitRevenue is more or less than that of the Declarad

Value then this new Daclared Value will be revised accordingly by Endorsement
and subject to adjustment at year end

Both wu, tbhand habove are deemed subjec 1o the terms and sandions of the
Margin Clause ¢ontained herain

Professional Accountants

Any particutars or details contained m the Insured's books of account or other
business books or dotuments which may be required by insurers under any
Gondition of this Policy for the purpose of investigating ar verifying any claim
haergunder may be produced by profassional acesuntants if at the ime they are
regutarly acting as such for the insured and lheir reporl shall be prima facie
evidence of the paricufars and detads to which such repor relates

Insures will pay to the Insured the reasonable chames payable by the Insured
to their professional accounlants for producing such pariculars gr delais or
any proofs information or evidence as may be required by Insurers under the
terms of any Condiion of this Policy and reporting What such parliculars or
details are in accordance with the Insured-s books of accound or other business
books or documenls provided that the sum of lhe amaunt payable under this
clause and the amounl olherwise payable under the Policy shall in no case
exceed lhe Loss Limit under this Policy
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Departmental Trading

IT the business covered hereto is conducted in depadments the independent
trading resulls of which are ascerainable, the provisions of lha Indemnification
clause shall apply separately to each deparimenl affected by the Loss or
Damage.

Reinstatement in Other Premises

Coverage under this Policy extends, in case of Less or Damage, to
reinslatement in other premises provided they are located in the same country,
Tive amount paid to the Insured shall nol exceed the amount which weuld have
become due by the insurer if the reconstruclion had taken place on the same
premises.

Research Establishment Expenditure

This Insuronce shall indemnify the Insured in fespecl of loss, incurred in
consequence of damage, in respect of Research Eslablishment Expenditure
and Increase in Cosl of Waorking, and the amounl payable as indemnity
hereunder shall be limited to the tolal cosl of expenditure on research at the
premises, less the relative cost of raw matenials consumed. Subject to a sublimit

of USD 2,500,000 any one occumence.

Water Pollution

Subject to a subdimit of USD 1,000,000 any one cccurrence, this Insurance
axiends lo include loss sustained by the Insured direclly resulting from
inlerruplion of or inlerference wilh the business in consequence of,

@ ihe use of suddenly and accidentally polluted waler, provided the Insured
is unaware of the use of such polluted waler, or

iy the cessation of supply of water as @ direct result of ils sudden and
i poliution ar sudden and accidentat pellution,

as a resull of Loss or Damage by any peril insured against cccurring al the
insureds premises.

Provided that a competeni Public Authority shall have condemned lhe water as
being unfil

Aiternative Settiements

His agreed and declared (hat at the option of the Insured, the term ~Quiput- may
be substiluted for the term -Turnover- and for the purposes of this Policy -Output-
shall maan the sale value of goods manufactured by the Insured in (he course
of the Business at the Premises,
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Notwithstanding any condition hereunder refaling o adjustment of this Policy, in
respecl of i d in declared sum insured, it is hereby agreed 1o
vaive any addilional and-or return pramiums heraundar which in the aggregate
for the peniod of 1his Policy do nol exceed ten percent i0w) up or down of the

premium hereto.

in lhe evenl of an adjustment being necessary, (he Premium charges hereunder
shall be increased or decreased pro rata from the dale of attachmenl ar delelion
until axpiry of Ihe Pariod of Insurance.

It is specifically agraed that if the margin 15 exceeded lhen the applicable
acditional premium shall be payable in excess of 10+ Margin.

Accounts Receivable
Itis undersiood that the insurance provided by this Policy extends fo include:
@ Al sums dua to the insured from customers, provided the insured is unable

to effect collaclion thereof as ihe direct result of Loss ¢r Damaga te records
of accountls receivable,

¥

Interest charges on any loan 10 offset impaired colieclions pending
repaymenl of such sums made uncolieclible by such Loss or Damage;

Calfection expense in excess of norma! collection cost and made necessary

because of such Loss or Damage;
Other expenses, when reasonably incurred by the Insured in re.establishing

racords of accounis receivable following such Loss or Damage.

{C

i

For the purpose of this nsurance, credi card company charge media shall be
deemed to represent sums dug the Insured from customaers, until such charge
media is defivered lo the credit card company,

When there is proof thal a loss ¢of racords of accounls receivable has ocguired
but the Insured cannot more atcurately establish the total amount of accounis
receivable outstanding as of the date of such Loss or Damage, such amounl
shali be computed as follows.

@ The monthly average of accounts raceivable during the last available twaive
months shall be adjusled in accordance with lhe percantage increase or
decrease in the twelve months average of monthly gross revenues which
miay have occurred in the interim,

by The monthly amaunt of accounts receivable thus established shall be further

adjusted in accordance wilh any demonstrable variance from the average

for the particular month in which the Less or Damage occurred, due
consideralion also being given to lhe narmal flucluations in the amourl of
aceounts recaivable within the fiscal month involved.
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Provided that

(a) Only one of such meanings shall be operative in conpection with any one
oceurence involving Damage @s wilthin defined,

(B) 1§ the meaning sel out above be adopted, Additional Congition 1 (Alteraliva
Fremises; shall sland {0 read as follows

If during the Indemnity Period goods shall be manufaciured elsewhere than at
the Premises for the bepafit of the Business either by lhe Insured or by others
on the Insured's behalf (he sale value of such goods shall be brought into
account in amving at the oulput during the Indemnily period

Interruption by Civil Authority

This Section of the Palicy Is extended to insure loss resuiting from inlerruption
or interference wilh the Business during the peried of tima commencing with
the date when as a consequance of Damage to the Insured Premises, access
to the Insured-s premises is prohibited by order of any govamment or clvil
autherity Previded thal such coverage shall not exceed 30 days er USD
5,000,000 in excess of Waiting Pericd . whichever 15 lesser . any one
occurrence and in annual aggregate

Value Ineri ug

1. The insurance provided by this Policy shall, subject to its terms and
condilicns, exlend 10 automatically cover any increase in the Eslimaled
Gross Profil /Estimated Gross Revenue @s applicables

2. The maximum increase in value (Seclion 2;allowed by this Clause shail be
$5+.0f the total values, Altincreasas in values lo be advised to underariters
as soon as pmclicable

3. Anyincrease in excess of 15« as specilied in 2. above is subject to prior
agreement by the Insurer.

Addilional pro rata prermium shall be paid, f applicable, adjustment to be made
in accordance with the Margin Clause and Premium Adjusiment Clause

Natwilhstanding ihe above, the iolal liability of insurers in respect of any one
occurrence shall nol exceed the tofal Limit of Liabilty as stated in the
Daclarations.

Margin Clause

Al the expiry of each annuat period ef this Palicy, the Insured shali file with
Insurers 2 slalement of values deciaring one hundred parcent (100« of the fotal
values of sum insured by Section 2 during the preceding annual penod.
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There shall be deducted from the total amounl of accounis receivable, however
eslablished, the amounl of such accounis evidenced by records not lost,
destroyed or damaged, or olherwise establishad or coliected by the Insured, and
an smount to allow for probable bad debts which would normally have been un.
colleclible by lhe insured.

in the evant of loss hereunder the insured shall use all reasonable diigence and
dispatch, including legal aclion if necessary, to effect colleclion cf oulstanding
accounts receivable, the records for which have been losi, desiroyed or
damaged, and the exira cost, if any, incurred thereby shalt constilule a claim 1o
the extent that it reduces the i0ss hereunder.

1 is furiher underslood and agreed that the cover under this Extension is limited
to USD 5,000,860 any cre occurrence.

18, BUSINESS INTERRUPTIDN VOLATILITY CLAUSE (LMA 5383

1. Subject to olher larms, conditions and limilalions of this (rejinsurance,

11 monthly businass interruption indemnilies shall be capped at
120v0f tha declared monthly business inlerruption values of the
Locationes) sufering Damage. In the absence of declared
monthly business imerruplion values, monihly business
interruption values shall equat Ihe declared annual business
interruplion value of the Localion i) sulfering Damage divided
by twelve, and

12 business inlerruplion Indemnity shall be capped al 115w of the
declared annual business interruption value of the Locations)
suffering damage.

13 If the values are declered for a period which is more, or less,
than ¢ne year, then the annuat value shall be calculated on a
prorata basis.

14 For |he avecidance cf doubt, for interruption greater than 10
monlhs, the annual cap shall apply. For interruplions greater
than 12 months the annual cap shall apply on & pro-rata basis.

2, Business interruption values ¢an be updated in wriling by the (Rey
Insured at any time during the Pariod of Insurance. Premium will be
adjusted In proportion fo the change in values daclared either at expiry
or the lima of re.daclaration, in accordance wilh the terms of the orignal
policy.

Definitions

3 Where not olherwise defined in the (Rey Insurance, Tor the purpose of
this endorsement,
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31 Busingss shall mean the entities staled as the insured in the
schedute

32 Damage shall be defined as per the original policy

33 Localionsy shall mean the location or localions listed in the
schedula.
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Amendment 4
Special Condition Seclion 1 Miner Works is 1o read &3 follows

It is understood and agreed that this Section automalically covers minor allerations,
construction, reconstruction, additions, maintenance, modificalion work and any
{esting and commissioning arising tharefrom, camed out on any of the Property Insured
under this Section, subject 1o an esimated contract value at the commencement of the
sonlract not exceeding USD 20,000,000 any one project except Depets which USD
2,500,000,

Retwithstanding other lerms and conditions herein, this Minor Works coverage shalt
anly pay in excess of mare specific insurance, if any, amanged in respect of minor
works. The deduclibles applicable 1o this Policy shail not apply where the sum
recoverable from such more specific insurance exceeds lhe deductible herein bul in
no case shail any loss be payable below the dedustible amount

It is specifically agreed that no liabilty shall attach in respect of Ihe Business
Interruplion Seclign (if insured under this Policy; ansing out of this exdension unless
such loss shall anse from Loss or Damage to exisling Propetly Insured nol the subject
of this exiension resulting fram Loss or Damage caused by the warks so nsured
heraby.

The Minor Works Clause is deemed to cover minor work, es defined, carried out by the
Insured al any premises of athers within the Teritorial Limit of other, subject to this
being for the insured's own inlerest, or by others al the Insured premises.

Amengment §
Insurers specifically agree to waive rights of subrogation against Conlractors, Sub-conlractors
and other parties invelved with the projects nalified to underwnters

Amendment §
The folloving additionat clause shall apply to Section 1

Rent Payable

His understood and agreed thatin case of loss the Insurers shall only be kable for the payment
of rent for such portion of the terms a5 the said building or buldings or pan thereof may be
actually untenantable, in cansequence of fire or ofher insured perfs, and for such lerm only
as may be reasonably cccupied in reinstatement but in no case exceeding thirty- six months
and re-logation expansas necessanly and reesonably incurrad not exceeding USD 25,000 any
one occummence

Employces Personal Effects and Tools

This Policy is exlended to cover such personal effects and wearing apparel of any of the
officials and employees of he Insured named in this Policy for which the Insured may efecl to
assume fability while localed on business premises of the Insured in eccordance wilh the
coverage hargof, bul logs, if any, an such properly shall be adisied with end payable o the
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Endorsements attaching fo Sections 1 and 2
of Policy Number 14016-111-220001273

IRPC Public Company Limited

It is hereby noted and agreed that the following specific amendments shall apply

Amendment 1.
General Condilion - Waiver of Subrogatior is to read as follows

ILis hereby understond and agreed that the Insurers agree 1o waive their rights of recourse, if
any, against

() Any company standing in the relation of parent or subsidiary to the insured

(b} Any company which is subsidiary of a parenl company of which the Insured is ilsell &
subsidiary

() Directors, Paringrs, Propriglors and or Employees of the [nsured

{d} Signatories in respect of intarconngcling pipeways and piging in Map Ta Phut Industrial
Estate Rayong, Thailzand

(e} Corporations or companigs associaled with the Insured through ownership or
management, or lending banks, finance houses, including fnternational Fmance
Cerporation, and cther similar instilutions.

It is expresaly understood thal Machinery and-or Equipmenl Manufacturers and Suppliers are
nol included in this Waiver of Subrogation

Amendment 2.

General Condition  Other fnsurance is to raad as fallows

The insurante under this Policy provides primary covar for the insured, and in case of loss or
damage covered under any olher policy of insurance whather effected by the insured or any
olher personcs in respect of lhe same property insured under this Policy, the Insurers wAll
indemnify the Insured as if such other pelicy of insurance did not exist

Amendment 3
ILis noted and agreed that the subhimit for Special Condition Section 1 - Public Authorities
shall be USD 5,000,000 any one occurrence
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named Insured, subject fo a il of BL $00 any ong person and Bt 50,000 any one loss or
occumrence

Amendment 7,
Seclon 1 Basis of Indemnification . 2 2 Slocks is to read as follows

The indemnity provided for stacks shall be based upon the fofiowing

{1) ©On slock in process, the value of raw malesials and fabour expended plus the
proper proportion of overhead charges
{2) On finished goods manufaciured by the Insured, the regular selling price

Amendmgnt 8
it is noled and agreed thal the sub-kmit for Special Condition Section 2 Professional
Accounlants shalf be USD 5,800,000 (100 any one oGcurrense

Amendment &

Itis naled and agreed that the sublimits applicable to Section 2 Power and Uliliies Extension
shafl be 30 days or USD $,000,000 for Main Complex USD 2,580,000 for Power Plants USD
1,000,000 for Dapots in excess of waiting period whichever is lesser  any one occumence
and in annual aggregate

This extension is subject io FLEXA Fire, Lightning, Explosion and Aircralt: cover basis onty

Amendmant 19,

15 noled and sgreed that the subdimits applicable lo Section 2 Denial of Access shall be 30
days or USD 2,500,000 in excess of waiting pericd  whichever is lesser  any one occumence
and in annual aggregate within 5 kifometras of Insured s pramesse

Amendment 11

The following additional clauses shall apply to Section 2
Loss Reduction Expenses

Cover herein is extended in respect of insured losses only lo

@ such expenses thal are necessanly incurred for the purpose of reducing loss rexcept
expanses incumed 1o extinguish a fire;and

& in respedt of Manufactering Risks, to such expenses thal are in excess of norma!

expensss, a5 would necessanly be incurred in replacing any finished stock used by the
insured fo reduce loss
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bul such expenses are in no event to exceed USD 5,000,000 any one occurence far ihe Main
Compiex of Power Plants or USD 1,000,000 any one occunrence for the Depols or lhe amounl
by which loss is thereby reduced whichever is lowar Such expenses shali be subject to the

applicable lime deductible as staled in the Schedule

Amendment 12

Saclicn 2. Basis of Indemnity and Definitions are to read as follows
BASIS OF INDEMMITY - MAIN COMPLEX and POWER PLANTS

The insurance under this ilem is limited 1o loss of Gross Profit due 1o Reduction in Tumovar
and or Increase in Cosl of Working and the armount payable as indemnity thereunder shali be

@  Inrespect of Reduction in Tumover
ihe sum produced by applying he Rale of Gross Profil to the amount by which the

Turnover during the indemnity Pericd shali, in conseguence of ihe Damage, fall short of
ihe Standard Tumover

& nrespectof Increase in Cost of Working

the I pendi ily and bly i for the scle purpese of
avoiding or dininishing the reduclion in Turnover which, but for ihat expenditure, would
have taken place during the | ity Period in ¢ ] of the Damage, but nal

exceeding the sum producad by applying the Rate of Gross Profil to the amount of the
reduction thereby avoided,

less any sum saved during the Indemnity Period in respect of such of the charges and
e of tha Busi payable out of Grass Profil as may ¢ease or be reduced in

P

consequence of lhe Damage

BASIS OF INDEMNITY -DEPOTS

The insurance under this item s limiled {o increase in Cosl of Warking and the amounl payatle
as indemnity shall be

@ |nrespecl of Increase in Cosi of Working

1he additional expenditure necessarily and reascnably inqurred for the sole purpose of
avoiding or diminishing the reduclion in tumovar which but for that expendilure would
have taken place during the indemnity pericd in conseguence of lhe damage, but not
excaeding the sum produced by applying the rate of Gross Profil fo the amount of
reduction thereby aveided

PW . {RPC PDBI 20222023 40

Uit Fnudszduio Hide (i)
Dhupaya Insurance Puble Co,, 1ad.

Amendmenl 13
The Margin Clause applicable 1o Seclion 1 is amended to read as follows
Margin Clause

Al the expiry of each annval penod of this Palicy, the Insured shall file with Insurers a
stalement of values declaring one hundred percent (100« of the total values of sum insured

by Section 1 during the preceding annual period

Notwithstanding any condilien hereunder relating to acjustrnent of this Policy, in respecl of
ingreases decreases in declared sum insured, il is hereby agreed 1o waive any additonal
andor rélum premiums heraunder which in the aggregate for the periad of this Policy do nol
exceed ten parcent (10w up or down of the pramium hareto

In the evenl of an adjustment being necessary, the Premium charges hereunder shall be
increased or decreased pro rata from lhe dale of attachment or deletion unlil expiry of the
Period of Insurance

1tis specifically agreed that if the margin s exceeded then the applicable additional premium
shail be payable in excess of 10~ Margin

Nelwithstanding anything else to Lhe contrary wilhin this Margin Clause ilis noted and apreed
thal the prerium paid hergon in respect of Stocks is non-adjustable and shall not be laken
into account in respecl of any decfaration of values or adjustmenl of premium resuiling from
Ihe application of this clause

Amendment 14

In respect of the Cut Through Clause for liabifily imit thal is in excess of USD 1,000,060,000,
il is noted and agreed that

+ 5% of (rejinsurance shares hereon is subject o Cut Through Clause (Munich Re
varsiom

« 3% of (reyinsurance shares hereon is subject to Cut Through Clause (Trans Re

version

Amandment 15

Ir: respect of the Communicable Disease Exclusion, for fability limit thatis in excess of USD
1,000,000,000, it /s noted and agraed (hal

» 3% of iresinsurance shares hereon is subjecl o Communicable Disease Exc¢lusion
(Trans Re versiony
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DEFINITIONS
GROSS PROFIT. the amount by which

«  the sum of the Turrover and the amount of the Closing Steck and Woerk in Progress

SHALL EXCEED
<by  the sum of the amount of the Opening Stock and Work in Progress and the amount of

the Uninsured Working Expenses as sei oul in the Schadule
HOTE

The amounts of the Qpening and Closing Stocks and Waorks in Progress shall be arrived at in
accordance with the Insured's normal accountancy methods, due provision being made for
doeprecialion

TURNQVYER the money dess discounts, if any allowed) paid or payable to the Insured for
goods sold and delivered and for services rendered in course of the Business ai the Premises.

NDEMNITY PERIOD the period beginning with the cccurrence of the Damage and ending
net later than the numbar of menths specified in the Schedule thereafter during which the
results of lhe Busi shall be aff inc q of lhe Damage

SHORTAGE IN TURNOVER the amount by which the Tumover during a pericd shal, in
cansequence of the Damage, fall sharl of the part of the Standard Turnover which relates ta
that period

RATE OF GROSS PROFT The rate of Gross 1o which such adjusiments shall be
made as may bg necessary lo

Prefit gamad on the Tumovar during the financial pravide Tor the trend of the Business

year immedialaly before the dale of the Damage and for wvarations in or other
circumstances affecting ihe
ANNUAL TURNOVER The Tumover during the Business either hefore or afier the
, ‘ Damage or which would have
12 months immediately before the dale of the affected the Business had the
Damage Damage nel cccured, so ihat the
figures thus adjusted shall represent
. ry as may be reascnably

STANDARD OVER. as nea T
TANDARD TURNOY The Tumover during practicable the results which bul for
lhat poried in the 12 menths immediately before the Damage would have been

the date of the Damage which corrasponds with J/  cbtainec during the refalive period
1he Indemnity Period after the Damage
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Amendment 16
in respect of the Automatic Extension af Insurance for fiabilly limil kat is in excess of USD
1,000,000,000, it is noted and agreed that

+ 3% of relinsurance shares hereen is not subject to this Automatic Extension of
Insurance

All other terms, clauses and condilions remain unaktered
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The below wording is to be applied to the amendment above. CUT THRCOUGH GLAUSE (Trans Re version

CUT THROUGH CLAUSE (Munich Re version;
it is understood and agreed that the follewing Gut Through Clause appears in the Insurers:

it is understood and agreed that the following Cut Through Clause appears in the Insurers Reinsurance Agreement with their Reinsurers,

Reinsurance Agreement with their Reinsurers -The Reinsurers heraby agree to pay directly to

the Original Insured under this Policy with respect to any claim in accordance with the “The Reinsurers hereby agree to pay directly lo the Original Insured under this Palicy with
provisiens applying to this Policy, provided that the Relnswed has co.operated with the respect to any claim in accardance with the provisions applying to this Policy, provided that
Reinsurers in the adjusimenl of the claim and all of the following conditions are fulfitled the Reinsured has co.operated with (he Reinsurers in the adjusiment of the claim and all of

the following conditicns are fufilted
A) The Reinsured is unable to effect payment by reason of inselvency and no payment

has already been made by Reinsurers or sums otherwise credifed to the Reinsured; A) The Reinsured is unable to effect payment for any reason whalsoever,

B) The Reinsured has either (h admitted the cfaim as to liability and quantum as perlerms B} The Reinsured has either ; admitted the claim as to habilily and quantum as per
and condilions of this Policy or as per co.insurance clause or i been required o make terms and condifions of this Policy or as per co4nsurance clause ordibaen required
payment in accordance with the arbitration clause of this Policy or by nenappealabls o make payment in accordance wilh the arbitralion clause of lhis Policy or by non.
courl decision; appealable cour dacision,

C) The Reinsured sor in case of ils bankrupley, the official receiven must instruct the G} The Reinsured (or in case of ils bankrapley, the official receiver must instruct the
Reinsurers in writing to make a direet payment o the Orginal Insured, provided that Reinsurers in writng to make a direcl payment to the Original Insured, provided
the instruction given to the Reinsurer by the Reinsured, or its recaiver, be irrevecable (hat the instruction given to the Reinsurer by the Reinsured, or #5 receiver, be
and prowided furiher that the Reinsurers' payment {o the Original Insured relieves them trrevocable and provided furlher thal the Reinsurers’ payment to the Criginal
of any and all liability Yowards the Reinsured, or ils receiver, with respact 10 such Insured relieves them of any and alf liability towards the Reinsured, or its recaiver,
quantum of the claim in question paid by the Reinsurers; wath respect to such quantum of the claim in guestion paid by the Reinsurers,

D} If apphcable, before making a direcl payment, lhe Reinsured has 1o prove to the D) Before making a direcl payment, the Reinsured and or Original Insuredhas 1o prove
Reinsurers' satisfaction that a dwecd payment fo the Original insured wAll not violale to Ihe Remsurers' satisfaclion that a direct payment 1o the Original Insured wilt not
applicable currency or exchange regulations, viclate any apphcable laws or regulations in the junisdiction of the Original Insured,

the Reingured and the Reinsurer including but no! imited le appiicable currency

E} Before making a direct paymenl hereunder the Reinsurers' shali have the right to or exchange regulations and insolvency law and rules):

deduct from such payment any overdus balance: s refating to this Policy owed by [he
Rei d to the R s, provided, h ¢, that the Reinsurers mainlain E}
adequate aceounting procedures with respect to lhis Policy, and provided further that
the Reinsurers immediately inform the Orginal Insured of any such overdue balancess:

Bafore making a direct payment hereunder the Reinsurers’ shall have the right to
deduct from such payment any overdue batances relating to this Policy owed by
the Reinsured 1o the Ramsurers; provided, howaver, that the Reinsurers mainlain
adeguate accounting precedures with respect to this Policy, and provided further

F) This agreement shall net apply o [ess paymenls already made by the Reinsurers |o thal Ihe Reinsurers immediately inform the Original nsured of any such overdue
the Reinsured balances:
G} The Reinsured having obtained the Reinsurer's prior approval to assume liability and F} This agreement shall not apply to foss paymentis already made by the Reinsurers

{or any amounts payable in contexl with the setiement of the claim 10 the Reinsured

G) The Reinsurer shall be vesled with all subrogation, indemnity and sther rights of

The undersigned covenant that lhis agreement shall nol be allered, modified or cancelled, the Reinsured with respect 1o the claim

excepl in the manner provided in this Policy, white said Policy is in force, that this is a valid
and binding coniract which they have the right to make and that the persons signing below are

The undersigned covenant that this agreement shafl net be allered, modified or
duly authorised for the purpose i ven, g d, madifi

cancelled, exceptin the manner provided in this Policy, while said Palicy is in force;
that this is a valid and binding contract which they have the righ! 1o make and that the
persons signing below are duly authorised for the purpase -

PW [RPC FDBI 20222023 64 PW IRPC PDBI 20222623 L]
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Dhipaya Insurance Public Co., Lad

Subjecl to a review of the claims payee by TRC's Corporate Compliance Depariment
in accordance with the requirements of TRC s Know Your Counterparly (KYCs policy
and pracedures befere payment

COMMUNICABLE DISEASE ENDORSEMENT (TRANS RE VERSION,

1 This policy, subject {o all applicable terms, conditens, and exclusions, covers fosses
altribulable Lo direct physical loss or physical damage occurring during the period of
reinsurance Canseq y and notwath ding any other provision of this policy to
the contrary, this pohcy does nol reinsure any loss, damage, claim, cost, expenss or
other sum, directly or indirectly ansing oul of, attributable 1o, or occuTing concurrently
orin any sequence with 3 Communicable Disease or the fearor threat avhether actual

or perceived: of a Communicable Diseass

2 For the purposes ol this endorsement, loss, damage, ¢laim, cosl, expense or other
sum, includes, bul is no! fimited to, any cost to ¢lean-up, detoxify, remove, manitor or
test

21 fora Communicable Disease, or

22 any propeny reinsured hereunder that is atfecled by such Communicable
Disgase

3 Asusedherein, 2 Communicable Disease means any disease which can be transmitted
by means of any substance or agent from any organism Lo anolher arganism where

31 the substance or agenf includes, but is not limited e, a wvirus, bacterium,

parasite or other organism of any varlation {hereof, whether deemed &ving or
not, and

32 the method of transmission, whether direct or indirest, includes but 15 not
limited to, airbome tr ission, bodity fluid 7 , transmission from ar
{0 any surface or object, sofid, liguid or gas or between organisms, and

33 the disease. subslance or ageni can cause or lhrealen damage o human
Rezlth or human veifare or can cause or threalen damage to, deterioralion of,
less of value of, marketability of or loss of use of propeny reinsured hereunder

4 This endorsement applies (o alt coverage extensions, additional coverages, exceptions
o any exclusion and other coverage granhs:

All other terms, cenditians and exclusions of the Policy remain the same
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